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ARLY in the administration of Governor Hughes he will 

be called upon to appoint a Superintendent of Insur- 

ance to succeed Otto Kelsey, whose term of office will soon 
expire. There seems to be some doubt as to whether Mr. 
Kelsey’s term expires in February or in May following. He 
was appointed in May to succeed Superintendent Hendricks, 
whose term expired in February, and some claim that, as 
Mr. Kelsey was appointed to succeed Mr. Hendricks, his term 
begins where that gentleman’s ceased, although his actual 
appointment was not made till the following May. The 
weight of opinion seems to favor the claim that Mr. Kelsey’s 
term began with his appointment and qualification and runs 
for three years, which would bring its expiration in May next. 
He has been a careful, conscientious officer and rendered good 
service to the public and to insurance interests. He is not, 
however, a favorite with Governor Hughes, and there is lit- 
tle likelihood of his becoming his own successor by appoint- 
ment of the Governor. If he is not to be continued in this 
important office, it is to be hoped that Governor Hughes will 
embrace the opportunity to appoint to it a practical insurance 
man, who, from experience and actual knowledge of the busi- 
ness, will be able to administer the affairs of the office in the 
best interests of the public and the immense interests engaged 
in the business of insurance. Heretofore the position has 
been regarded as one of the “party plums” and awarded to 
prominent politicians as a reward for services rendered the 
dominant party. Such officers have usually been of a nega- 
tive quality, content to draw their salaries, leaving their 
official duties to take care of themselves. It is a difficult mat- 
ter to find a man having sufficient technical knowledge of in- 
surance combined with regular business qualifications to 
qualify him for the office of Superintendent. One such man 
comes to mind, and that is John Tatlock, late president of the 
Washington Life Insurance Company. Mr. Tatlock is one of 
the foremost actuaries of the country, possessing a thorough 
knowledge of the scientific side of the business, and has rare 
business qualifications, as was shown in his successful man- 


agement of the Washington Life. He would make an ideal | 


Superintendent if he could be persuaded to accept the posi- 
tion. Governor Hughes could not do better than to appoint 
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Mr. Tatlock, provided he is inclined to ignore all political 
claims to the position and choose the man that has the knowl- 
edge and experience to make it a successful factor in the 
Governor’s administration. H. D. Appleton, at present first 
deputy Insurance Superintendent, would also make an ex- 
cellent Superintendent of Insurance. If, however, the Gov- 
ernor can persuade Superintendent Kelsey to accept another 
term, he will be complying with the wishes of a majority of the 
insurance fraternity. Mr. Kelsey has been a fair, impartial of- 
ficer, doing his duty without fear or favor, and in so doing has 
gained the confidence of all who are at all familiar with his 
work. His present term has given him a knowledge of the 
business that few men could obtain in so brief a period, and 
that should not be wasted by his retirement. 





NSURANCE COMMISSIONER McCOMB of Okla- 
| homa recently addressed an association of credit men upon 
the topic “Insurance and Rates.” He made an excellent ap- 
peal for fair play, pointing out the fact that the underwriting 
operations of the last decade have been conducted at a heavy 
loss. He dwelt upon the subject of the classification of risks, 
holding that this is essential to proper rate-making; and he 
argued that discrimination in rates between risks of the same 
class should not be permitted in fire insurance any more 
properly than in life insurance, nor is such discrimination 
any more fairly permissible in fire insurance rates than in rail- 
road freight rates. If this be granted, it implies a common 
knowledge on the part of the fire insurance companies of the 
cost of insuring various classes of risks, and of the correct 
rates to be charged for insuring such risks, such as can, ap- 
parently, only be obtained by co-operation. And yet in Okla- 
homa an anti-trust law exists which is construed as applying 
to fire insurance companies, and which would prevent the co- 
operation necessary to secure what the Insurance Commis- 
sioner deems to be fair and just conditions for both insurer 
and insured. If New York merchants and manufacturers 
can get along amicably and satisfactorily with the fire insur- 
ance companies while paying them nearly $42,000,000 of pre- 
miums annually without an anti-compact law, it would seem 
as though Oklahoma citizens, paying some $2,300,000 of pre- 
miums, would not need such a restrictive measure; and we 
hope that the Insurance Commissioner will use his best efforts 
to secure its repeal, in so far as it may relate to fire insurance. 





HE outcome of the meeting last week of Insurance Com- 
missioners and surety company representatives was pro- 
ductive of much good and cannot fail to result in lasting 
benefit to both sides. There seemed at first to be a fear that 
the Commissioners were looking for an opportunity to wield 
the Big Stick, but the fairness with which they approached 
the consideration of every topic on their program, and the 
evident desire manifested to reach a sound understanding with 
the companies, changed the tone of the representatives com- 
pletely. A probably unlooked-for incident of the meeting was 
the establishing of more harmonious relations between the 
companies themselves. While ostensibly the representatives 
had at previous meetings of their own agreed upon a course 
of action, the discussions before the committee showed that 
they were far apart ; and, as one onlooker described it, they did 
not get together until the Commissioners had allowed them 
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to fight it out and by skillful prodding brought forth the real 
facts and a substantial basis of agreement. While the many 
sessions were animated and prolonged, it is felt that the time 
was not wasted, and when the committee reconvenes at Chi- 
cago on December 7, definite conclusions will promptly be 
reached. Much can be accomplished in the meantime in the 
direction of harmony through the medium of the Surety As- 
sociation of America, whose organization was made possible 
last week by the coming together of so many surety com- 
pany representatives. 





rations and displays, the Philadelphia Fire Underwriters 
Association makes the point that, under a strict interpretation 
of the fire insurance policy, the use of such displays would 
render the policy void, unless it is endorsed with a special per- 
mission for the increased hazard. Warning is therefore given 
that the use of Christmas greens, harvest specimens, draperies, 
scenery, cotton to represent snow, etc., and the use of moving- 
picture machines for temporary exhibition, are regarded as 
dangerous to life and property. Agents throughout the coun- 
try would do well to advise their clients as to the risks at- 
tached to the use of such inflammable materials as are men- 
tioned above. 


I a circular letter to the public concerning Christmas deco- 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 

John B. Miller, the oldest engineer of the old city fire department, 
died last week at his residence, 307 Lenox avenue. He was for over 
thirty years surveyor of the Sterling and the Firemens insurance com- 
panies. 

Newman & MacBain are to have the New York State management 
of the Union of Philadelphia and the Insurance Company of the 
State of Pennsylvania. 

J. G. Hilliard, for many years with the late James Foster, of James 
Foster & Son, Inc., has been elected vice-president of the corporation. 

A considerable number of the field force of the North British and 
Mercantile were gathered at the United States branch office, at 76 
William street, last week, to celebrate the one hundredth year of the 
company’s existence. General and special agents from the Pacific, 
Southern, Eastern and Western departments were present, and im- 
mense benefit accrued from the interchange of ideas. The meeting 
culminated in a banquet at the Waldorf-Astoria on Saturday last. 

The Brooklyn agencies of the Law Union and Crown and the 
Virginia Fire and Marine will be transferred November 25 to Griffin 
& Warner. 

E, P. Boone, of the sprinkler department of the New York Fire 
Insurance Exchange, has been appointed chairman of the committee 
on automatic sprinklers of the National Fire Protection Association, 
succeeding E. U. Crosby, resigned. 

The brokers lost their case in the Exchange, but are not downcast 
or disappointed. ‘They believed it was wise to press their claim for a 
restoration of the brokerage of 1906, and supposed they would be 
defeated by only a few negatives. In fact, they lost by a large 
majority. A member of the Exchange informs us that the ayes were 
hardly audible, not over a half dozen at the outside, while the nays 
made a strong roar. The brokers had only one advocate on the floor— 
a broker agent—but his plea was weak because, as he explained after- 
ward, he had been forewarned the majority was against him. Man- 
ager Shallcross of the Royal referred to the claim of the brokers that, 
at a meeting held in his office in 1906, a pledge was given that the 
brokerage would be restored. He admitted the conference, but 








denied the pledge, although he said the brokers might have thought 
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otherwise. Several other members confirmed the statements of Mr. 
Shallcross, and that incident was closed. 

Postal cards continue to circulate through the mails inviting sub- 
scriptions to a new million-dollar company in this city. They solicit 
an interview in order that the merits of the proposition may be 
explained. 

The St. Louis and San Francisco Railway is another of the patrons 
of fire insurance whose annual report, recently issued, shows an in- 
creased expenditure for insurance. The expenditures under the head 
of maintenance of structures for the year ending August, 1908, were 
$40,701, and for insurance upon equipment $73,931—against amount 
for the previous year of $53,564 and $44,687. This shows totals of 
$114,632 for 1908 and $98,251 for 1907. 

The regular meeting of the New York Board was held yesterday. 
A report was made regarding the year’s loss experience in the city, 
embracing, however, only the losses under the jurisdiction of the com- 
mittee, which shows wonderful recuperation in the last three months. 
It appears that, at the end of July, increases over last year’s losses 
were nineteen per cent in the number of losses and twenty-eight per 
cent in the amount involved. The improvement is due to the very 
light losses in August, September and October, which brought down 
the total number of losses to October 31 to 1653, with an estimated 
insurance loss of $7,433,164.07; against 1586 losses and an insurance 
loss of $6,999,525, indicating an increase of only four per cent in 
number and only six per cent in amount incurred. This is a much 
more favorable showing than was expected. The losses dropped for 
the three months ending October 31, compared with the same period 
of 1907, in number from 472 to 329, and in amount from-$1,707,000 
to $746,000, a decrease of fifty-six per cent. There is still a chance 
that the city business will turn out more profitable than was antici- 
pated a few months ago. 

A few days ago a report was received of a fire at Sherry’s, Forty- 
fourth street and Fifth avenue. The matter was referred to the 
electrical department of the survey bureau, who reported to the Board 
yesterday that the fire occurred about the 1st of August, and no 
reason is given why the report of the fire was so long delayed. 
Upon investigation, the inspector was of the opinion that the trouble 
was caused by a ground circuit, which developed on one of the main 
feeders in a metal conduit. This grounding occurred near a large 
distributing center, on the third floor; and after burning through the 
conduit, the nearby woodwork was ignited, causing a damage of $3000. 
The companies concerned were unaware of the loss for nearly three 
months, and learned that the failure to report was the fault of a 
brokerage firm. 

In the comments upon the brokerage situation in this city, a wise 
secretary, who is thoroughly familiar with the ways of the rapid 
young men known as “placers” in the employ of brokers, says that 
within the past year some of these placers have developed traits of 
character which are discreditable to them and injurious to their em- 
ployers. He boldly proclaims that one of these bad traits is the habit 
of borrowing, or trying to borrow, money from countermen and 
agents. This habit, it is stated, has increased quite rapidly of late, and 
the effect of it is a conviction in certain quarters that, unless loans 
are made, the amount of business is curtailed in the offices which 
refuse the loans. Of course, this accusation does not apply to more 
than a small minority, but our informant says the evil is sufficiently 
conspicuous already to cause comment. 


The Exchange has sent out a timely notice to the public to be on 
their guard, in the anticipated freezing weather, to cover against 
frozen hydrants and frozen sprinkler pipes, etc. The inspection de- 
partment of the Board and Exchange is kept busy looking out for 
defective heating appliances, as well as the danger of freezing pipes. 
It is true that the improved methods of guarding pipes under ground, 
as well as above ground, against freezing have reduced this danger 
considerably, but it is not wholly eliminated from the present 
conditions. 

The companies are asking: “Have we a fire marshal in New York, 
and what is he doing?” The results of his arduous labor are not 
visible in the arrests and convictions for arson, although the crime is 
not unknown, 
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CHICAGO AND THE WEST. 


A suit has been instituted by the St. Paul Fire and Marine to test 
the right of the Minnesota Insurance Department to prohibit the 
vacancy rider from reducing the insurance to be paid in case of loss. 

Non-union companies must hereafter affiliate with all board agencies 
in the mountain field, or else stay out of the boards altogether, ac- 
cording to a rule recently adopted by the supervisory committee. 

On December 1, Cecil T. Collins will be special agent of the North 
British and Mercantile in Minnesota, with headquarters at Minne- 
apolis. Mr. Collins has been in the Western department of the 
company for six years. 

C. B. Gilbert, former vice-president of the Calumet, has opened a 
local agency in Chicago. 

The executive committee of the Chicago Board of Underwriters has 
authorized the use of the “market value” clause in policies covering 
sugar. The clause simply provides for the adjustment of losses on 
sugar, on the basis of the market value at the time of the fire. 

The year-end campaign of the Royal is unique. Its agents have 
been supplied with artistic dailies, bearing a picture of a church; 
others of a dwelling, etc. The idea is to have each new risk reported 
on a daily, pictorially illustrating the class to which the risk belongs. 


Vice-President Dunlop of the Providence Washington gave a dinner 
in Chicago, on the Ioth inst., to the company’s Western department 
field force. 

A large amount of insurance was placed last week on grain in 
elevators in Chicago, Duluth and Superior. Even the surplus com- 
panies and London Lloyds were called upon for their full capacity in 
some cases. 

Klee, Rogers & Co. of Chicago are now writing surplus business 
throughout the West for the Blue Ridge of Georgia. 

The first rates under the Dean Schedule will probably be furnished 
to agents some time during the month of November in Chicago. 


The Millers National of Chicago and Michigan Millers Mutual have 
been admitted to do business in South Dakota. 


BOSTON AND VICINITY. 


At the annual meeting of the Boston Board of Fire Underwriters, 
held Tuesday, the following officers were elected for the ensuing 
year: President, Edward C. Brush; vice-president, Augustus S, 
Lovett; treasurer, A. J. Lewis; secretary, F. E. Cabot. 


The United Druggists Mutual Fire has been organized in Boston. 
It is on the mutual plan, with a guaranteed capital of $100,000. The 
officers are as follows: President, Louis K. Liggett; vice-president, 
James C. Brady; treasurer, James C. McCormick; secretary, Archie 
W. Campbell. 

H. M. Shove has been appointed special agent for New England of 
the City of New York Insurance Company. 

In accordance with the recommendations of the executive com- 
mittee, President Brush, of the Boston Board of Fire Underwriters, 
has appointed the following a special committee to examine the condi- 
tions in the warehouse district of South Boston: Edward D. Blake, 
Thomas L, O’Brien, Charles B. Wheelock. 

Gorham Dana, manager of the Underwriters Bureau of New Eng- 
land, delivered an address before the New England Waterworks 
Association in Boston, in which he spoke particularly of the advisa- 
bility of co-operation on the part of the fire insurance associations 
and organizations allied thereto, more especially the inspection 
bureaus, for mutual profit and helpfulness. Mr. Dana dwelt at length 
upon the great saving of water, as well as efficiency, of the sprinkler 
systems over the expensive meters, which give no alarm in case of 
leakage or fire and only indicate the loss of water. Mr. Dana gave it 
as his earnest conviction that the sprinkler system is the only logical 
solution for fire-fighting in modern high buildings. 


NOTES FROM PHILADELPHIA. 


The radical changes in the management of the Franklin Fire of 
this city, as outlined in the issue of THe Spectator dated November 
5, have already been partly fulfilled by the election of Special Agent 
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A. E. Duncan, of the Phenix of Hartford, to succeed: James: W. 
McAllister, who resigned the presidency of the Franklin, and will be 
further fulfilled by the retirement from official connection with the 
company, on January 1, of Vice-President George F. Reger and Secre- 
tary Ezra T. Cresson. 

At the annual meeting of the Philadelphia Fire Underwriters 
Association, held last week, J. B. Kremer, Charles Platt, Jr., and 
E. J. Durban were elected members of the executive committee to 
serve for three years, and Hampton L. Warner was elected to fill the 
unexpired term caused by the resignation of Henry M. Gratz. At 
the meeting of the executive committee, which immediately followed 
that of the association, the following officers were elected for the 
ensuing year: James A. Payne, chairman of executive committee; 
J. B. Kremer, vice-chairman, and Charles A. Hexamer, secretary and 
treasurer. John H. Kenney was appointed assistant secretary for the 
ensuing year. The proposed amendment to strike out Article VIII. 
of the by-laws, which relates to the payment of premiums, was tabled 
at the meeting of the association. 

Hare & Chase have been appointed sole agents for Philadelphia and 
vicinity of the Sovereign Fire of Canada, which has just been licensed 
to do business in this State. 

Agents of the Citizens of St. Louis were in receipt of a circular 
letter from the company last week, which is in part as follows: 

From this date all losses on policies issued in your agency will be 
paid without discount upon receipt of satisfactory proofs as provided 
by the policy. The practice of paying losses without discount has 
become so general in certain localities that we have decided to depart 
from the time-honored custom in order to place our representatives 
on an equal footing with competing agents. 

The circular expresses the hope that agents will approve of the 
action, and that it will result in the securing of an increased business 
for the company. 

On January 1, Joseph T. Sill will retire as manager of the branch 
office of the Girard Fire and Marine, 138 South Fourth street, to 
devote his whole time to the interests of his brokerage business. 
Charles Fitzgerald, formerly connected with the home office of the 
Girard, but for many years past counterman of the S. D. Hawley & 
Son agency, which recently merged with the William Arrott agency, 
will resign his position with the Arrott-Hawley agency on that date 
to become the successor of Mr. Sill. 

The new company which James F. Stone is organizing here is 
making very satisfactory progress, and it has been decided by the 
organization committee that its name shall be the American Union 
Fire Insurance Company of Philadelphia, instead of the Keystone 
Fire, as first suggested. 

The agency of C. L. Harper & Co. has removed to 140 South 
Fourth street. 





THE MIDDLE STATES. 





Charles H. Wilson Shoots Himself. 


Charles H. Wilson, a promising young underwriter with the general 
agency of Jameson & Frelinghuysen, 76 William street, New York city, 
shot himself in the directors’ room of the Globe and Rutgers Fire In- 
surance Company within a few minutes of closing time last Monday 
evening. 

Mr. Wilson’s sudden and unexpected self-destruction was a mystery 
to all of his friends and business associates. He had been, seemingly, 
exceptionally light-hearted and care-free during the day the tragedy oc- 
curred. The deceased was very popular among local underwriters, and 
was formerly connected with the Negley & Clark agency at Pittsburg, 
Pa. He leaves a young wife to mourn his sad end. 





A. E. Duncan Elected President of the Franklin Fire. 


Alfred E. Duncan has been chosen by the directors of the Franklin 
Fire Insurance Company of Philadelphia, to succeed James W. McAllister 
as president of the company, when Mr. McAllister voluntarily retires 
from that office on December 31, 1908. Mr. Duncan began his insurance 
experience in the office of John C. Paige in 1880. Four years later he 
went West, where he was successively insurance collector, agent and 
agency manager, and at various times lived in San Antonio, Tex.; 
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Omaha, Neb.; Ogden and Salt Lake City, Utah. From 1890 to 1895 he 
covered Utah, Idaho and Montana as special agent for the Continental, 
and then went with the Philadelphia Underwriters as special agent for 
the Middle department. For three years past, Mr. Duncan has covered 
the same territory for the Phenix of Hartford. 

Mr. McAllister has been unanimously elected president emeritus of 
the Franklin Fire, in recognition of his long, faithful and efficient 
service to the company. 

It is understood that Vice-President Geo. F. Reger and Secretary E. 
T. Cresson also intend to retire from their respective offices. Both 
have been connected with the company for many years, and the an- 
nouncement of their retirement, together with that of Mr. McAllister, 
will be received with regret by their many friends. 

Under the administration of Mr. Duncan, it is anticipated that the old 
Franklin Fire will retain its deserved place among the strong and 
reliable institutions of the country, and will make satisfactory progress 
in every way. 





—The Appellate Division of the Supreme Court, in the case of Jay E. Phillips, 
a manufacturer of hats, vs. the Home of New York, Justices Laughlin and Scott 
ruled that goods burned which cannot be replaced by manufacture shall be 
valued at actual cash value. 





THE WEST. 





Ohio Jottings. 
[From OUR OWN CORRESPONDENT. ] 


Considerable discussion has arisen in Cleveland over the question of 
banks operating fire insurance departments... Some of the prominent 
agents are protesting against the practice going any further, while 
those banks which have recently put in such departments say that the 
custom was established long ago and cannot be done away with. Doubt- 
less the agents will make an endeavor to hold their business in the 
future in some way. 

C. A. Muerman, a well-known agent of Cleveland, died a few days ago. 
Mr.“ Muerman had been ill for some time, his daughter looking after the 
business. He was born in Germany in 1829 and had lived in Cleveland 
continuously since 1849. 

THe law and ordinance committee of the Ohio State Fire Prevention 
Association, with representatives of the inspection bureaus and the State 
workshop inspector, met in the State Fire Marshal’s office at Columbus 
one day last week to discuss the proposition to have the legislature con- 
sider a bill requiring that a uniform building code be adopted in all 
towns of 65000 population or less. Fire Marshal Rogers was made 
chairman of the meeting, and A. C. Speed of the committee explained 
the purposes of the proposed bill and the points that are desired in it. 

Cleveland, November 14. O. M. C. 





—John C. Billheimer, Republican Auditor of State in Indiana, has been re- 
elected. 


—George H. Heafford retires January 1 as secretary of the Chicago local 
agency of Lyman, Ritchie & Co., but will continue as a director of the firm. 


—H. A. Luedeke, manager of the Pretzlaff Hardware Company of Milwaukee, 
has been elected vice-president of the Concordia Fire, succeeding the late John 
Schroeder. 


—The Cook county general agency of the Ohio German Fire has been trans- 
ferred from Haskell, Miller & Co. to the new firm of Walter Schroeder and James 
R. Hobbins. 


—Insurance Commissioner Rittenhouse of Colorado will not continue in ofiice 
after January 1, 1909, as a result of the unexpected defeat of the Republican 
party in that State. 


—The election of a Republican Governor in Missouri means that Superintendent 
of Insurance Vandiver of Missouri, whose term expires March 1, 1909, will be 
succeeded by a Republican. 


—Charles A. Walsh, Missouri special agent of the Westchester, will become 
associated with the Western Adjustment and Inspection Bureau at Kansas City 
on January 1, 1909. 


—The Attorney-General of Kansas has ruled that fire insurance companies 
must pay taxes on the gross premiums collected and actually earned, without de- 
ductions for reinsurance. 


—tThe Illinois National Fire will take on another State next year, operating 
direct with the insured, as it now does in Illinois, where its premium receipts are 
running between $17,000 and $18,000 per month. 


—After January 1 the Western management of the Fire Association will be in 
the hands of Bush & Robertson. J. W. Robertson was called from the Wisconsin 
field to be assistant manager of the department some months ago. 


—The Missouri Association of Local Fire Insurance Agents adopted a resolu- 
tion at its recent annual meeting authorizing a committee to draft a bill for intro- 
duction into the coming Missouri Legislature, making it a misdemeanor for any 


THE SPECTATOR 





[Thursday 


agent to rebate on a policy. The new officers elected were: President, C. F. 
Enright; vice-presidents, W. J. Campbell, S. D. Capen, F. H. Kreissmann; secre- 
tary and treasurer, C. C. Jones, Kansas City. 





THE SOUTH. 





—-Ramsey Wharton, of the Jackson (Miss.) local and general agency firm of 
Wharton & Roberts, is dead. 

—Insurance Commissioner Folk of Tennessee has revoked the license of J. A. 
Blackburn, agent of the Connecticut Fire at Cleveland, Tenn. 

—Arnold, Raines & Co. of Little Rock have been appointed general agents of 
the Peoples National Fire of Philadelphia for Arkansas and Oklahoma. 

—Smith & Cochran of Dallas, Tex., have been appointed Southwestern general 
agents of the Boston. Walker & Scott will represent the company in Arkansas. 

—The ways and means committee of Charleston, S. C., is inviting conference 
with those interested in the arrangement of that city’s insurance taxes for the 
coming year. 

—B. Van Ness, Cook county special agent of the Queen of New York, has 
been appointed special agent of the Northern of London for Maryland, Virginia 
and North Carolina. 

—Brooks Sorrier, member of the well-known local agency firm of Sorrier & 
Brannen of Statesboro, Ga., was killed recently in an automobile accident. He 
was about thirty years of age. 

—J. N. Raleigh, special agent of the New York Underwriters Agency, assisting 
Virginia Special Agent B. E. Deckert, has been transferred to Memphis, where 
he will assist State Agent Nelson in Tennessee, Mississippi and Louisiana. 

—J. C. Clancy of Birmingham, Ala., was recently convicted of soliciting and 
writing insurance for the Georgia Co-operative Fire Association of Savannah, Ga. 
He was sentenced to jail for twenty-four hours. Neither the company nor the 
agent was licensed in Alabama. 

—The Attorney-General of Texas has been requested by Insurance Commis- 
sioner Love to give an opinion on the question as to whether a fire insurance 
company operating in that State is prohibited by the provisions of the resident- 
agents law from paying a brokerage commission or other consideration to a non- 
resident of the State. 





THE PACIFIC COAST. 


Seattle Notes. 
[FRoM OUR OWN CORRESPONDENT. ] 


The biennial report of the Secretary of State of Washington will show 
collections for the period in the Insurance Department to have been 
$288,287. This is an increase of over fifty per cent over the preceding 
period, when the receipts were $241,340. 

Washington recently elected its first Insurance Commissioner. The 
office in the past has always been appointive, and considered a part 
of the political ‘‘pap.’’ The present incumbent, J. H. Schively, was 
elected. 

Harry L. Witten of Seattle has been appointed city manager of the 
Tacoma branch office of the Northwestern National of Milwaukee, re- 
lieving A. B. McDougal. 

Seattle, November 12. 





WASHINGTON. 





The Rocky Mountain Field. 
[From OUR OWN CORRESPONDENT. ] 


The Mountain Field Club appears to be on its “last legs.’’ For some 
time interest has been lagging in the organization, and this has prompted 
a notice to members advising them of the discontinuance of regular 
meetings hereafter, or until a renewed interest and demand is mani- 
fested. This is taken as a virtual abandonment of the club, as it has 
been difficult to get out a quorum for the transaction of regular business. 

Rumor says that there are several more special agency changes in pros- 
pect about the first of the year in the Mountain field. 

Considerable agitation has been occasioned in local non-union circles 
by the recent promulgation of the “get all in or get all out’’ order of 
the supervisory committee. Since the ‘“‘separation’”’ rule went into effect, 
some ten years ago, certain non-union companies have been occupying 
the rather incongruous position of being at one and the same time, 
“poard”’ and ‘‘non-board.’’ In other words, where it has been to their 
interest to abide by board rules and rates, they have done so, and 
vice versa, as they see fit. The practice has not worked any special 
hardship to either class of companies, and all but one or two of the 
“straddlers’” have paid assessments to the Rocky Mountain Fire Under- 
writers Association, based, usually, however, on such business only as 
passed the compact, instead of on the aggregate premiums in the field. 
The latter is the basis used in the case of union or affiliating companies, 
excepting only railroad and farm business. This would seem to be a 
fair and equitable arrangement, but some of the stiffer-necked union man- 
agers have been itching for a rule which would force all mavericks to 
take the brand on both shoulders or not at all; hence the recent pro- 
mulgation. We learn that its enforcement at this time is somewhat 
problematical, in view of the disastrous results which are almost cer- 
tain to follow. The non-boarder out here is a pretty decent fellow in 
his methods of competition. His work is usually of the still-hunt va- 
riety, and his policies are to be found every day right alongside the 
board-man’s policies on the more important risks, at full tariff rate. 
He recognizes this to be the better method, not only for himself, but for 
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the good of the business generally; hence he refrains from getting out 
on the house tops and yelling that he is a philanthropist. Among the 
results predicted, in case of enforcement of the new rule, is an anti- 
compact law in the coming General Assembly, and a general demorali- 
zation of rates in the entire field. What a pity ’twould be. Ask any 
informed fire underwriter in the country what is the best regulated ter- 
ritory, as far as rates, practices and results are concerned, and he will 
probably tell you, the Mountain field. Why not let it remain so? 

Manager Burns of the Rocky Mountain Fire Underwriters Association 
has been among some of the Eastern non-union managers, canvassing 
their sentiments anent the enforcement of the new “all in or all out” 
rule. His report is looked forward to with much interest. 

Denver, November 14. CENTENNIAL. 





MISCELLANEOUS FIRE NEWS. 





Notable Fires at Theatres. 


“Fires and Public Entertainments” is the title of a book of fifty-eight 
pages, 13 by 18% inches, embracing a study of some 1100 notable fires at 
theatres, music halls, circus buildings and temporary structures cover- 
ing more than a century, by Edwin O. Sachs of London, England, archi- 
tect, Fellow of the Royal Statistical Society, author of “What is Fire 
Protection,’’ etc. The tabulation presents the salient features of each 
fire, and an analysis of the fires deals with the life of buildings, origin 
of fires, time distribution, loss of life, etc. The list is more or less com- 
plete back to the year 1569, in addition to a full list from 1797 to 1897. 
This valuable historical work should be embraced in the library of every 
fire insurance company, and may now be obtained at the reduced price 
of $2 per copy from The Spectator Company, 135 William street, New 
York. 





—The Pacific Coast Board has granted a reduction in rates ranging from 15 to 
25 per cent, at Butte, Mont. 


—Over one hundred cities in the United States have adopted the standard 
couplings for hose and hydrants. 


—H. L. Luke, formerly in the Pacific Coast field, has been appointed special 
agent of the National Union Fire for Western Washington, Oregon, Southern 
Idaho and Utah. 


—Although the volume of premiums has been greatly reduced on the Great 
_ Lakes during the season, owing to the falling off of shipments, losses so far have 
been comparatively light. The season closes December 5. 


—The National Fire Protection Association is endeavoring to determine the 
efficiency of the various water supplies for automatic sprinkler equipments. Re- 
ports of over 1600 sprinklered risk fires have been tabulated. 


—A bill has been introduced in the Vermont Legislature providing that when 
a building is totally destroyed by fire the sum for which it is insured shall be 
deemed the true value thereof, unless over-insurance thereen was fraudulently 
obtained. 


—The Jakor of Moscow, which writes fire reinsurance exclusively in this coun- 
try, has entered the following-named States: Colorado, Delaware, Illinois, In- 
diana, Massachusetts, Michigan, Mississippi, Montana, New Hampshire, New 
Jersey, New York, North Carolina, Pennsylvania, Texas and West Virginia. 


—Insurance Commissioner Wolf of California is endeavoring to secure an 
amendment of section 608 of the political code at the next session of the Cali- 
fornia Legislature, so as to deprive any foreign company which transfers action 
from the State to the Federal courts of ever again receiving a license to transact 
business in California. 


—The United States Circuit Court of Appeals has denied the application of the 
Williamsburgh City Fire for a rehearing of its appeal from the decision of 
Justice Van Fleet, rendering the company liable for a claim upon property de- 
stroyed in the San Francisco disaster of 1906, which was insured under policies 
containing an earthquake clause. 


—It is reported that M. A. Newell, who resigned the presidency of the Cali- 
fornia Insurance Company to engage in the marine insurance brokerage business, 
has failed for $200,000. The drain on his private resources caused by rehabili- 
tating the California Insurance Company subsequent to the San Francisco earth- 
quake and conflagration is mainly responsible for his present embarrassment. 


—In the case of Scharles & Deutsch, manufacturers of children’s clothing, 
against N. Hubbard. Jr., & Co., insurance brokers, instituted in the City Court 
of New York city to determine whether the defendants could be held responsible 
for accepting a policy of insurance containing warranties which subsequently 
vitiated the contract, thereby preventing the insured from collecting the loss 
under the policy, was recently decided in favor of the insured. 


—The Springfield Fire and Marine has perfected its plans for handling por- 
tions of Canada. The Western department will have jurisdiction of Ontario as 
far east as Port Arthur and also Saskatchewan, Alberta and Manitoba. J. V. 
Nutter, of the local agency firm of C. H. Enderton & Co. ef Winnipeg, will be 
supervising general agent of the field. while his firm secures the Winnipeg 
agency. Frank L. Heberling, special agent in the Chicago department of the 
company, will be special agent, with headquarters at Winnipeg, 
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IN AND ABOUT NEW YORK. 


The New York branches of the Woodmen of the World will hold a 
meeting to-night at the Madison Square Garden concert hall to 
welcome Joseph Cullen Root of Omaha, Neb., the sovereign grand 
commander. A class of over 1000 members will be initiated. 


The Washington Life Insurance Company is mailing checks in pay- 
ment of dividends to the holders of policies upon which dividends 
were deferred, and on policies which by their terms specifically pro- 
vide for the annual distribution of surplus, issued during the period 
when the amendment to the insurance laws of New York permitted 
companies, notwithstanding any restrictions in their charters, to pay 
dividends annually, the Department having ruled that the company 
would not be exceeding its authority, even though the amendment had 
been repealed, if it merely carried out the contracts which it had 
willfully entered into, which the laws of New York had authorized. 
President Baldwin is having checks for dividends mailed with proper 
explanations. 


CHICAGO AND THE WEST. 


Vice-President Thomas A. Buckner of the New York Life stopped 
over in Chicago Friday, November 13, and presided at an informal 
meeting of the Chicago agency force in the New York Life building. 

At the luncheon given W. D. Wyman, November 9, by about thirty 
general agents of Chicago, at the Union League Club, that gentleman 
was made the recipient of a very handsome gold watch and chain. 

The affairs of the Northern Life of Chicago, which have been some- 
what tangled up of late, assumed definite shape November 14, when 
a syndicate of prominent Rock Island, IIl., people purchased about 
$100,000 worth of the stock at par. They will move the company to 
Rock Island, where it will be reorganized with new officers and a 
directory composed of men of Rock Island county. 

The Old Colony Life of Chicago is issuing a new policy on the 
ordinary life and twenty-payment life plan for $6000 face value, 
which at maturity pays the beneficiary $25.00 monthly for 240 months 
arbitrarily. The premium is low and the policy provides the usual 
loan, paid-up and extension features. 





BOSTON AND VICINITY. 


Under a new law which recently went into effect, savings bank 
insurance in Massachusetts was inaugurated by the Peoples Savings 
Bank, in Brockton, November 2. William L. Douglas is the president 
of the bank. Several policies were issued on the opening day to men 
who have been active in the passage of the savings bank insurance 
law, also to others in Brockton and elsewhere. Of especial interest 
to the employees of shoe factories in Brockton and nearby towns is 
the fact that the trustees of the Peoples Savings Bank have ap- 
pointed as agents for savings bank insurance the following shoe manu- 
facturing concerns: M. A. Packard Company, Charles A. Eaton 
Company, Churchill & Alden Company, George G. Snow Company, 
Whitman & Keith Company, E. E. Taylor Company, George E. Keith 
Company, and Emerson Shoe Company of Rockland. George E. 
Keith Company will have agents at its out-of-town factories as well 
as those in Brockton. 


W. T. Dana, who was formerly associated with Samuel Appleton, 
United States manager of the Employers Liability, who has been 
for several years engaged in other lines of business, has associated 
himself with the office of Frank Gair Macomber as manager of the 
liability department of the New York office. 

James H. Mellen of Worcester, a representative to the Massachu- 
setts General Court, a stamp of politician which it is unnecessary to 
describe, has written to Insurance Commissioner Hardison, requesting 
that he recommend legislation to prohibit the issue of participating 
life insurance, and to compel life insurance companies to report in 
their annual statements an itemized account of all expenditures, in- 
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cluding salaries, and to keep an alphabetically arranged list of policy- 
holders, etc. It is hoped that Commissioner Hardison supplied the 
Worcester statesman with a copy of the last annual report of the 
Commissioner, which contains most. of the surprising information 
asked for. 

It is stated that nothing definite resulted from the conference, in 
Boston the past week, between representatives of Lloyds Plate Glass, 
the New York Plate Glass and the New Jersey Plate Glass, relative 
to securing more satisfactory rates on plate glass business in 
Massachusetts. 


NOTES FROM PHILADELPHIA. 


The American Casualty of Reading, Pa., is preparing to enter some 
of the Western States, and Secretary E. P. Van Reed is now on a 
trip to arrange the details and appointment of representatives. 

An effort is being made by the men who originally became surety 
for the State deposit in the Allegheny National Bank of Pittsburg, 
which is in the hands of a receiver, to enjoin State Treasurer Sheatz 
from proceeding against them. They claim that they were relieved 
by the acceptance of the United States Fidelity and Guaranty Com- 
pany and the Fidelity and Deposit Company, both of Baltimore, as 
sureties in the sum of $250,000 each. On the other hand it is con- 
tended by these companies, who seek to have the individual sureties 
held responsible, that the former State Treasurer was in collusion 
with the officers of the bank, and knew of ‘its condition when their 
sureties were accepted and approved at Harrisburg. Another point 
in the contention of the bonding companies is the allegation that the 
bonds are invalidated, because former Secretary of State Robert 
McAfee, who was a member of the State Revenue Commission, was a 
stockholder of the bank. Former State Treasurer Berry ridicules the 
position taken by the bonding companies, and says their efforts to 
escape liability will be unavailing. He alleges that the bonds were in 
regular form and were accepted by the Commonwealth only after all 
of the terms had been complied with. The action of State Treasurer 
Sheatz in refusing to surrender the bonds of the individuals above 
referred to was sustained by Judge John D. Shafer in Common Pleas 
Court No. 2 at Pittsburg on Saturday. 

Lewis F. Tuells, formerly with the Norwich and London, who re- 
cently connected himself with the office of the Travelers here, has 
been appointed by the company special agent for this city. 

The business session of the Philadelphia Association of Life 
Underwriters will be held to-day in the board room of the Penn 
Mutual Life, but it has been decided that the usual custom will not be 
followed by the holding of a dinner this evening. 





THE MIDDLE STATES. 


coerce 


Examination of the National Protective Legion. 


The examiners of the Insurance Department of the State of New York 
have made an exhaustive investigation of the affairs of the National 
Protective Legion of Waverly, N. Y. This is a fraternal beneficiary 
society, which offers mortuary and disability benefits and dividend re- 
turns at fixed intervals. The examination was made as of June 30, 
1908, and shows that in the first six months of this year the receipts of 
the order amounted to $2,190,714, while its disbursements were $2,078,007. 
On June 30 it possessed assets amounting to $2,639,940, against which 
there are reported liabilities of $36,071. There is no provision in the 
insurance laws of New York for charging this class of societies with 
any liability for a reserve to meet contracts at maturity, but as this 
society agrees to pay returns to its members, a valuation of the cer- 
tificates would call for a net reserve of $7,910,153. 

This fraternal has had more or less trouble in entering various States, 
as well as with the postoffice department at Washington. Evidently it 
has paid liberally to overcome these troubles, for the legal expenses dis- 
bursed to seven persons or firms amount to $58,404. Trouble in Michigan 
cost $13,120; in Ohio, $15,150; in Illinois, $4300; in New York, $3000; in 
Minnesota, $557, and with the postoffice department, $19,576. 

Among those named as receiving payment are: J. B. Stanchfield, who, 
between October 17, 1902, and July 1, 1906, was paid $28,005 for services 
in connection with matters in Michigan, Ohio and New York; H. M. 


Dougherty, in 1907, received $2750 for services in Ohio, and from October, 
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1907, to June, 1908, received $19,350 in connection with matters before 
the postoffice department. 

An interesting exhibit attached to the report shows the agency ex- 
penses for the month of January, 1908, and the new business written in 
five months ending with February. Each agency appears to have a chief 
organizer on salary of from $200 to $250 per month; one or more deputies - 
at salaries ranging from $18 to $125 per month, and, in addition, are 
allowed commissions and expenses for clerk hire, rent, postage, etc. 
In one agency the salaries, commissions and expenses for January were 
$3698, and the new business amounted to $166,250. As this is a fraternal 
order, the cost of obtaining new business would seem to be excessive. 

An investigation of the experience of the order, made by Abb Landis, 
showed that it had been paying out too much under its certificates, and 
that the maturing certificates were entitled to $113.58. However, owing 
to the fact that certificates maturing prior to October, 1896, received 
$285, and those between October 1, 1896, and December 3, 1907, received 
$250, there were not enough assets in class B to retire at maturity ex- 
isting certificates at $113.58. The counsel of the order advised that the 
certificates maturing in 1908 were entitled to the dividend without re- 
gard to the amount of assets on hand. It would appear that the certifi- 
cate holders can expect little in the future under existing conditions. 





The Provident Savings Life Assurance Society. 


An examination of the Provident Savings Life Assurance Society of 
New York as of September 30, 1908, has been made by the Investors 
Agency Company at the request of President Arthur G. Langham. The 
report shows a surplus on the New York standard of solvency of $357,- 
494, as compared with approximately $300,000 as certified to by the ex- 
aminer of the New York Insurance Department on June 30 last. The 
admitted assets, as shown by this examination, amount to $9,857,279, 
against which there are liabilities of $9,399,784, exclusive of $100,000 
capital, and showing a net surplus to policyholders of $357,494. The 
examiner’s report says: 


The important increases in assets at 1908, September 30, as compared 


with 1907, September 30, are as follows: 
Increase, 1908 


Ledger assets. more than 1907. 


NO NN AO NE CUE 6 o's casino cacdue scree a hdet evacuees peeele en $432,104 
SERA IID OE PE COURUR. occ cccbaccceccetvestasbhectvecvness 50,405 
SRN Wee ET EIEN, F 5 6 oo ieee eco u hence teehee scberebbsesecees 609,708 
en i I shiv vo oc kv obs OR eyEenwcetwes es sesweceses ees 433,338 


The important decreases in assets at 1908, September 30, as compared 
with 1907, September 30, are as follows: 
Decrease, 1908 


Ledger assets. less than 1907. 


Pe 5.5 a bd Sue rece wuss oss UGiRe emcee na beeen neem $6,917 
an et GN ON. RTI, coi c occ bb aioe cass sepet bee sobtie eines 1,065,911 
Cash in transmission from agencieS.............scccccccecssess 12,740 
ROM REI SiC wok reek Shep cosa belie se Acblveseeeecéeeut caren 114,519 


There are no important changes in the liabilities, as compared with a 
year ago, except an increase in the “‘net reserve’’ of $180,219, and an in- 
crease in the “‘policy claims’’ of $26,327. 

The withdrawal of large deposits of cash belonging to the society, 
bearing low rates of interest, from sundry banks, and the investment of 
these funds in safe and proper interest-bearing securities, as above 
shown, has improved the financial strength of the society. 

The increase in book value of real estate is largely due to the pay- 
ment of mortgages outstanding on sundry real estate at the time it was 
acquired by the society, and this reduction of incumbrances has affected 
a considerable saving in mortgage interest payable by the society. 

There have been large reducticns made in agency and office expenses; 
employees have been dispensed with, and the expenditures materially re- 
duced as compared with what obtained at 1907, September 30. 

The present condition of the society is much improved, as compared 
with a year ago, by its reduced expenses, its increased investments and 
its increased income from interest. 


A press dispatch from Louisville, under date of November 16, claimed 
that the Inter-Southern Life of that city was again in negotiation for 
the control of the Provident Savings Life, and also that still another 
company was to be taken over by the Louisville company. President 
Arthur G. Langham of the Provident Savings, in an interview with a 
representative of THE SPECTATOR, stated emphatically that the story 
was absolutely without foundation, and that since the failure of the 
original negotiations, prior to the passing of the society into the hands 
of its present management, absolutely no steps have been taken 
which could be construed as giving rise to such a rumor. The society, 
its management and financial backers are in no wise connected with 
the Inter-Southern Life. 





—In the life volume of The Insurance Year Book for 1908-9, under Life In- 
surance by States, the business in Pennsylvania for the Columbian National is 
misstated, owing to a clerical error on the part of the Pennsylvania Insurance 
Department. .The amount in force at the close of 1907 in the ordinary and. in- 
dustrial branches has been transposed, the correct amounts in force at that time 
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being, ordinary $4,502,261, and industrial $51,820, instead of the reverse, as 
printed. 

—W. J. Bently has been appointed general agent for the State Mutual Life of 
Massachusetts for Chautauqua and Chautauqua county, with headquarters at 
Jamestown, N. Y. 

—S. B. Lindsey, who has been representing the State Mutual Life of Massa- 
chusetts, has been given the general agency of the company in Erie, Niagara and 
Orleans counties, with headquarters at Buffalo. 

—The recent examination of the Fraternal Mystic Circle by the New York 
Insurance Department showed extravagance in management, and that large com- 
missions had been paid to various persons upon acquiring business through rein- 
surance. The Superintendent of Insurance insisted that the president of the 
society should waive his right to commissions amounting to $21,439, which exist 
under an agreement made on reinsurance of another fraternal order; that moneys 
amounting to $50,097 should be restored to the mortuary fund; that the services 
of certain “agents” be discontinued, and that no further commissions be paid to 
certain persons whose right to such commissions the department deems question- 
able, and he has received assurances from the officers of the society that his 
suggestions will be complied with. 





THE WEST. 





Conviction of James C. Wilson. 


James C. Wilson, former president of the Inter-State Fiscal Agency 
Company of Kansas City, Kan., pleaded guilty in the United States 
District Court at Kansas City, Mo., on Tuesday, November 10, to an 
indictment charging him with conspiracy and fraudulent use of the 
mails. Counsel for Wilson made a sympathetic appeal to the court for 
mercy for his client, laying special stress on his previous good record, 
and on account of his wife and children. The attorney declared that 
while Wilson admitted his guilt all the facts showed that his asso- 
ciates in the ‘‘Fiscal Company’’ were more guilty than Wilson was. 
Judge Pollock imposed a fine of $500 and costs. 

Wilson was formerly an official of the Cosmopolitan Life Association 
of Freeport, Ill.; and for a time was general agent for the Kansas City 
Life in Kansas. He organized the Inter-State Fiscal Agency Company 
in January, 1907, and sold a large amount of stock to citizens of Kansas 
and Oklahoma. The management of the Kansas City Life objected to 
his business methods, and on September 17, 1907, canceled his agency 
contract, for the stated reason that he was not dealing in good faith, 
either with the company or the public. Wilson at once filed suit against 
the insurance company for damages in the amount of $200,000. This 
case was tried in the Circuit Court at Kansas City in October last, and 
resulted in a complete victory for the insurance company. The decree 
rendered by the court declares the Kansas City Life was fully war- 
ranted and justified ‘in canceling Wilson’s agency contract, and that the 
business misconduct of Wilson and his associates constituted a breach 
of its terms; further, that the action of the company in canceling the 
same was necessary, not only to protect itself from injury, but also to 
protect the public. 





Taxation Hearing in Wisconsin. 


On November 11 the Wisconsin State Taxation Commission gave a 
hearing on the subject of taxation of life insurance premiums. The life 
insurance interests advocated taxation on a basis which would only pro- 
vide the revenue necessary to run the Insurance Department. Judge 
Geo. H. Noyes, counsel for the Northwestern Mutual Life, said that his 
company paid Wisconsin taxes amounting to 14 9-10 per cent of its 
gross premium receipts in that State, while most States received an 
average tax of but 1.7 per cent. Mr. Noyes favors the New York law, 
imposing a tax of 1 per cent on gross premiums, and is opposed to the 
taxation of policyholders, holding that the State should tax the com- 
panies directly. Robert Lynn Cox expressed the same opinion as Mr. 
Noyes. He is opposed to the Wisconsin tax law, and also an ad valorem 
system of taxation. L. A. Anderson, actuary of the Wisconsin Insur- 
ance Department, favored taxation of the investment elements of 
policies, represented by reserve and surplus. 





Columbia Life and Trust Company. 


The Columbia Life and Trust Company of Portland, Ore., commenced 
business early in 1906, but has recently changed somewhat its plan of 
operation so as to transact a general life insurance business. Its man- 
agement is in the hands of experienced and capable underwriters, and 
with modern business methods and up-to-date policy contracts, good 
opportunities are afforded agents to connect themselves with it. The 
directors and principal officers are prominent in financial and business 
circles in the Pacific Northwest and are ready to give the company all 
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needed support in whatever direction. S. P. Lockwood, the vice-presi- 
dent and general manager, has had many years’ experience in the life 
insurance field and knows how to get the best results from agencies. 
The other officers are: W. M. Ladd, president; T. B. Wilcox and Edw. 
Cookingham, vice-presidents; M. M. Johnson, secretary and actuary, and 
Holt C. Wilson, medical director. Good agents desirous of making 
profitable connections should study the advertisement of this company 
on another page. 





Michigan State Life Insurance Company. 


The Michigan State Life Insurance Company of Detroit, Mich., has 
been in business a little over a year and has more than met the ex- 
pectations of its managers. It was the first company to be organized 
under the laws of Michigan as amended in 1907, and its policies met 
with a ready reception at the hands of insurers in its home State. 
With the new year the company will issue a complete line of new 
policy forms, containing even more liberal and attractive features than 
at present. Agents desiring to connect themselves with the company 
should make application now, so as to be promptly in the field with the 
new contracts. The efficient and energetic official staff of this company 
is as follows: J. W. McCausey, president; F. H. Watson, vice-president 
and counsel; Franklin B. Mead, secretary and actuary; Frederic Apps, 
director of agencies. 





—The International Life of St. Louis expects to be ready to apply for its 
license on December 1. 


—The Occidental Life of Los Angeles is preparing to erect a ten-story office 
building at Tenth and Olive streets, Los Angeles. 


—tThe Franklin Life of Springfield had the best October for several years, and 
1908 will prove a very satisfactory period for it. 


—The Central Life of Ottawa, Ill, has just entered Idaho, where E. Jordan is 
in charge at Boise. The company contemplates entering Iowa in 1909. 


—A. Sydney Hansard, general agent of the Travelers at Los Angeles, died 
recently at Phcenix, Ariz., a victim of the white plague. Mr. Hansard was a 
young man of considerable promise. 


—William H. Curtis, who has been representing several life companies at 
Providence, R. I., has been appointed manager for the Columbian National Life 
for Eastern Michigan, with headquarters at Detroit. 


—On November 12 Francis S. Peabody was appointed receiver for the Mer- 
cantile Finance Company of Chicago, which acted as the sales agency for the 
other concerns which were controlled by the Rhodus Brothers. 


—President Childs and Vice-President Ganse of the Columbian National Life 
have been in San Francisco attending a meeting of the California agents. 
Oregon and Washington will also be visited. General Agent Bohm has organized 
the Pacific Coast Agency, Incorporated, with a capital of $250,000, to represent 
the company as general agent in California, Oregon, Washington, Nevada and 
Idaho. 

—The Union Central Life has withdrawn its offer to pay the State of Ohio 
$750,000 in settlement of a claim for $3,000,000 back taxes. The company’s 
change of plan is due to the appearance in the case of a third attorney who said 
he represented Roth, the City Treasurer. This action provoked a hot denuncia- 
tion from the attorneys for the plaintiff, who claim that Roth’s attorneys wanted 
a division of the fees in case of settlement, and that there had been a meeting 
of the lawyers in Roth’s office with that object in view. 


—The Great American Life of St. Louis, as already announced, obtained its 
license on November 6, and is now under full headway. Its entire capital of 
$500,000 is paid in and deposited with the Superintendent of Insurance, thus 
starting out with the largest deposit of any life company in that State. It is also 
possessed of a surplus of $500,000. In addition, it will deposit the reserve upon 
every policy, and has already made a preliminary deposit of $10,000 in this con- 
nection. The Great American will shortly extend its operations to such adjoining 
territory as Illinois, lowa, Nebraska, Kansas, Oklahoma, Arkansas, Kentucky and 
Tennessee. The company issues nothing but non-participating insurance, and 
figures on writing between $15,000,000 and $20,000,000 of business in its first 
year. 





THE SOUTH. 





Will the Inter-Southern Reinsure ? 


A correspondent in Louisville advises us that it is rumored there, on 
pretty good authority, that the directors of the Inter-Southern Life 
have had a number of sessions in connection with a proposition to 
reinsure in a company recently organized in that city. The president 
of the Inter-Southern denies that such arrangements are being 
contemplated, but our correspondent claims ample reasons for believing 


- that the company will shortly either reinsure or liquidate. 


The above throws a little light on the dispatch emanating from Louis- 
ville on Monday, November 16, which claimed that. the Inter-Southern 
would shortly be in control of the Provident Savings Life of New 
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York, and one other company—unnamed. It looks very much as though 
the dispatch was an effort to force the hand of the company which is 
considering the reinsurance or amalgamation of the Inter-Southern. 





The Great Southern Life Insurance Company. 


During the early part of the current year the Alabama Insurance De- 
partment licensed the Great Southern Life Insurance Company of Bir- 
mingham, Ala., as a legal-reserve company. The company has since 
transacted a satisfactory volume of new business and is thoroughly es- 
tablishing itself in its home section. It has a paid-up capital and surplus 
of $130,000, issues an attractive and liberal contract, and is prepared to 
make liberal inducements to agents. The officers are: A. D. Smith, 
president; J. T. Palmer, vice-president, and J. S. Gillespy, secretary. 
By energetic though conservative management these officers hope to 
build up a substantial Southern company. 





—W. T. Cogburn has been appointed superintendent of agents of the Southern 
Life of Fayetteville. Mr. Cogburn has made a marked success in life insurance, 
and the Southern’s business will be benefited through this excellent appointment. 


—J. J. Rogers has been appointed a general agent in North Carolina for the 
Southern Life of Fayetteville. Mr. Rogers has had twenty years’ experience in 
life insurance, and, besides being a good agency man, is a first-class personal 
producer. 


—H. W. Cochnower, formerly with the Union Central Life and the Minnesota 
Mutual Life, is now with the Guarantee Life of Houston, Tex., and will give 
all his time to that company. He has been the company’s consulting actuary since 
it was organized in 1906. 


—tThe Southern National Life of Louisville, Ky.. has completed organization 
and expects to be ready for business within a few days. The company’s author 
ized capital is $500,000, of which $100,000 is paid in at $125, creating a surplus 
of $25,000. Applications for $500,000 insurance are pending, and it is the in- 
tention of the management to enter Georgia, Texas, Alabama and Louisiana. The 
officers are: President, Edward L. Williams; first vice-president, W. L. Kennett; 
second vice-president, W. O. Head; secretary, B. H. Poindexter; treasurer. J. 
H. Dickey; counsel, John W. Ray; medical director, Dr. M. K. Allen. 





MISCELLANEOUS LIFE NEWS. 


BRITISH INSURANCE METHODS AND GOVERNMENT 
REGULATIONS. 


Life Insurance Companies. 
[By OuR LONDON CORRESPONDENT. ] 


It is very generally held here that legislation in regard to insurance 
and similar matters may easily and unwittingly be carried to such 
lengths that the result may prove the reverse of beneficial to a com- 
munity. It is also an opinion not infrequently expressed that other 
countries may yet have something to learn from British insurance 
methods and the official regulations affecting the business. 

The key to the situation, and the explanation of much of the success 
which has attended British Insurance operations in the past, is to be 
found in the phrase “Freedom of action, with publicity.” 

In effect the legislation which exists on the subject would seem to 
say “Manage your business in your own way; do as you like within 
certain well-recognized limits; but make it clear to the authorities, and 
the public, what you are doing.” Publicity being insisted upon, the 
public is placed in a position to draw its own conclusions—to pick and 
choose between office and office, and aided by the general and insur- 
ance press, the public is becoming very well informed upon insurance 
matters. 


ACTS OF PARLIAMENT REGARDING LIFE ASSURANCE. 


There are three principal acts of Parliament relating to life assur- 
ance. (1) The life assurance companies act, 1870; (2) an amending act 
of 1871; and (3) an amending act of 1872. The chief provisions of these 
acts, which are cited together as “the life assurance companies acts 
1870 to 1872” are as follows: 

(I.) Every life assurance company established after the passing of 
the first-mentioned act has to make a deposit of £20,000 with the Gov- 
ernment, such deposit being returnable to the company so soon as its 
fund accumulatéd out of premiums shall have amounted to £40,000. 
This oe is invested in certain securities “usually accepted by the 
court”; the company having the choice of the security within these 
limits, | and receiving the income therefrom. 

(II.) Where a company transacts other business in addition to life 
assurance, all.receipts in respect of life assurance and annuity contracts 
have to be shown in a separate account, and such receipts are to be 
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carried to and form a separate fund called the life assurance fund of the 
company, such fund being ‘‘as absolutely the security of the life policy 
and annuity holders as though it belonged to a company carrying on no 
other business than that of life assurance and shall not be liable for 
any contracts of the company for which it would not have been liable 
had the business of the company been only that of life assurance.” 
Where, however, the life assurance fund of a company was liable for 
other contracts before the passing of the act the liability in respect of 
such contracts remains. 

(III.) Every company at the close of ifs financial year must prepare a 
revenue account and balance sheet in the forms set out in the schedules 
to the act—see below. 

The first and second schedules have reference to a company carrying 
on life and annuity business only. The third and fourth schedules to 
companies transacting other business in addition. 


FIRST SCHEDULE. 


Revenue Account of the for the year ending 














18... LIABILITIES. 4 ee. 
Date. | Amount of funds at the beginning of the year... .. 
Premiums. . 

Consideration for annuities granted. . 
Interest and dividends. . ae ee 
Other receipts (accounts to be ‘specified). . 







46... ASSETS. £ ar A 
Date. | Claims under dnasce pen. deduction of sums ae. . 

Surrenders. . RS FE ee ee eee 
Annuities. . 

Commission. . 

Expenses of management. . 

Dividends and bonuses to shareholders (if any). 

Other payments (accounts to be specified). . 

Amount of funds at the end of the year, as per “second schedule. . 








& 





Nore 1.—Companies having separate account for annuities to return the particulars of their 
annuity business in a separate statement. 

Note 2.—Items in this and in the accounts in the Third and Fifth Schedules should be the 
net amounts after deduction of the amounts paid and received in respect of re-assurances. 


SECOND SCHEDULE. 
Balance Sheet of the on the 18 











so. 4 s. d. 


Assurance fun 
Annuity fund (if any).. 
Other funds, if any, to be ‘specified. . 


Total funds as per first schedule. . Lotito ature sc sis Sy ah 
Claims admitted, but not paid*.. Jeclae otis ene 
Other sums owing by the company* (accounts to be " specified). Gupee keene 





ASSETS. 4 ad. 
Mortgages on property within the United Kingdom.. Ess ARTES RS 
Mortgages on property | out of the beaprits ne Ree Pacers 
Loans on the company’s policies. . Seaitaskarn ene Pareto’ eee 
Investments— 
In British Government securities. . ae 
Indian and Colonial Government securities. . 
Foreign Government securities. . 
Railway and other debentures and. debenture ‘stocks. . 
Railway shares (preference and ined ae 
House property. . 
Other investments {to b be > specified). . 
Loans on sega entgpeden : 
Agents’ balances ee er 
Outstanding premiums.. 
Outstanding interest. 
Cash— 
On deposit. . Reta Hew didrat tic saath or ete 
In hand and on current account.. ee es See ee 
POEIEE RIE COS DE RPMINE), oo ese oc Soc acs Swiss ae CoS Uc ac cums eilvewecnss 


& 











* NotEe.—These items are included in the corresponding items in the First Schedule. 


THIRD SCHEDULE. 
Revenue Accounts of the for the year ending...................--.-.- -....- 
(No. 1.) Lire AssuRANCE ACCOUNT. 














Date. LIABILITIES. £ s. d. 
Amount of life assurance found at the beginning of the year.. 
Premiums, after deduction of re-assurance semoueee ehracdbiawretvn wa ein 
Consideration for annuities granted.. Sedo Epa Een S ois 
Interest and dividends. 

Other receipts (accounts to be ‘specified). .. 


Date. ASSETs. . 4 s. d. 
Claims under life eopnnes sean “deduction of sums -: 
Surrenders. . Pew dees 
Annuities. . 
mmission. 


Expenses of ioe 

Other payments (accounts to be spec ed). . 

james “ip _ assurance ease at the end of f the: year as ‘er fourth 
schedule 





4 











Note.—Companies having separate accounts for annuities to retura the particulars of the 
annuity business in a separate statement, 


272 





November 19, 1908] 


(No. 2.) Fire Account. 





: LiaBiiities. & sd. 
Amount of fire insurance fund at the beginning of the year....... 
Premiums received, after deduction of re-assurances............... 


Date. 


Other receipts to be specified. ... 


’ AsSETS. 4 s. d. 
Losses by fire after deduction of re-assurances.............------ 
Expenses of management...............c.c0scecesees 
NINN eae isd ia 6 0 ronies dow hc co 0% xeawe 
CONE UNM EG: DO ORRIN oo - 6 5 nessa conve aianiath 0:0 Sb biaisae oe 
— deg fire insurance fund at the end of the year as per fourth 
sc bie cidende oR Gee Gide nae ach n'a eae uLs ioe keg cas Sends OMe 


Date. 


& 











Nore.—When marine or any other branch of business is carried on, the income and expendi- 
ture thereof to be in like manner stated in a separate account. 


(No. 3.) Prorrt anp Loss Account. 





Date. Lrasiuities. s. d. 
DUMMEE Gh AME WANS BECOME. 55's 5 ence acddisecs ie adeses & 

Interest and dividends not carried to other accounts.............- 
Profit realized (accounts to be specified)...............eseeeeeeee 
I 5 oo xe cane de cc ect alas ee heal ee vadnanwcuemeee at 


as AssETs. £ sd. 
Dividends and bonuses to shareholders................ 0202 ee0ee: 
Expenses not charged to other accounts..............-++++e0000: 
Loss realized (accounts to be specified)............-.02eeeeeeeees 
DEMME: ME Be TONED GOMOMNE 6c... 55s ocr evecnencustuaelclaes 


Date. 





& 








Notr.—This account is not required if the items have been incorporated in the other accounts 
of this schedule. 


FOURTH SCHEDULE. 


Balance Sheets of the. on the. 18 
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Science and Human Life. 


William J. Graham, vice-president of the Northwestern National Life 
of Minneapolis, is writing a series of articles for The World Today, 
which contains matter of importance to all persons interested in the 
subject of life insurance. The sixth article of the series is entitled 
“Science and Human Life,” wherein the writer seeks to reduce the 
abstruse formulas of experts in a manner that they can be popularly 
understood. Mr. Graham says regarding this article: 

Assuming that an uninvolved insight into the scientific basis of the 
life insurance business and methods pursued in actuarial research, would 
have the merit of novelty to popular readers if the abstruse could be 
successfully avoided, I have written this chapter in an endeavor to bring 
to the popular reader something of the lore of the actuary and sta- 
tistician. 

The writer succeeds remarkably well in the endeavor to explain the 
mortality of the human race, and explains the methods by which cal- 
culations are made by experts who have produced the mortality tables 
known in life insurance. This entire series of articles by Mr. Graham 
should command the attention of a large body of readers. 





—E. M. Turner, formerly president of the Commonwealth National Bank of 
Dallas, has been elected comptroller of the Southland Life of Dallas. 


—The Insurance Commissioner of Kentucky has decided that a legal-reserve 
company may write life. health and accident insurance in one contract. The 
‘decision is of particular interest to the National Life and Accident of Nashville. 
In making his decision, the Commissioner is following a precedent established by 
the Insurance Department of Missouri. 


—tThe record of the Royal Arcanum for October shows a further loss in mem- 
bership of 180. The new applications received numbered 881, while the termina- 
tions by death and suspension were 1122. The order paid in death claims during 
the month $665,230 and added $100,000 to the emergency fund, which now 
amounts to $4,731,883. The unpaid:death claims are reported at $668,466. 








LiaBILiTIEs. 









Profit and loss (if any)........... i 
Ciier Temrie, ay, WS DO SEER on. 6 55 ic cecwsdacs aricccias Fa sarees 


Claims under life policies admitted, but not yet paid*........... £ 
Cp te PMI 5 os Oo sv o's cc ne ce esol vixens ee 

CTR TRANG ROMBER 6 5 5 ocaie en's «nc oie os oe pe eae hens on Vee 
Other sums owing by the company (accounts to be specified). ... 





AssETs. £ s. d. 
Mortgages on property within the United Kingdom..............|.......- 
Mortgages on property out of the United Kingdom.............. 
LOGE <A Gee COURING © DONNIE. 5. ce is.65 00 ce ec tanredecbevovece 
Investments— 

Fen ene CnCAORE COCMINOG So 5 asic 50 nde midecegacienes suheeessees 
Indian and Colonial securities .........0ccccstlecsecceccrcs bat Raeee 
Se hy OED OEE Ee ee TT eee Cee 
Railway and other debentures and debenture stocks........]........ 
Railway shares (preference and ordinary).................- 
a CE a rt er ee 
Other investments (to be specified)...............+e2e00e0- aay er 

Loans upon personal security........... ARE ee, Eepeer ie 
EIEN ois sive nice cdunccecpaacdeeneescentne aM 
SE Mo vc ies'c ops ob ca dees doseadecceuamensedanele te Savaaeias 
Cash— 


I oo sins Sere Shimon gain ve ue dé.< edn ws Ra A Cue el iba 
Hie Sees (OM CONDONE GOCDUMEER. 6 5 Sa os ross ic dcinsideccccce site 
CRUE AO CR RW Io as. 6 5c Sniccitieie. ss cman ahecanas soins 





& 











* If the life assurance fund is a separate trust fund for the sole security of the life policyholders, 
a separate balance sheet for the life branch may be given in the form contained in Schedule 2. 
In other respects the company is to observe the above form. See also note to Second Schedule. 


(To be Continued.) 





Life Insurance Law Chart. 


I am sure that this publication will be very useful to insurance companies and 
others.—Benj. F. Crouse, Insurance Commissioner of Maryland. 

An examination of this chart indicates that it has been compiled at the cost of 
a great deal of time and labor. It is certainly a concise and valuable piece of 
work.—E. E. Rittenhouse, Commissioner of Insurance of Colorado. 

The Chart * * is of much practical value, and we find it very serviceable in 
this Department.—James V. Barry, Commissioner of Insurance of Michigan. 

This seems to be along the same lines as your Fire Insurance Chart, which is 
exceedingly convenient and contains much information of value.—Leigh Thomp- 
son, Deputy Insurance Commissioner of Tennessee. 

Life Insurance Law Chart, 1908-1909.—A tabulated compilation of the statutory 
requirements as to life insurance companies for all States and Territories and 
Canada. Suitable for hanging upon the wall and convenient for ready reference. 
Published by The Spectator Company, New York city.—Rough N: 
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Insurance Commissioners’ Surety Committee. 


The committee of Insurance Commissioners appointed to investigate 
certain features pertaining to the conduct of surety insurance spent 
from Monday to Friday of last week in almost continuous session and 
then adjourned to meet in Chicago on December 7. In THE SPECTATOR 
of last week, the transactions of the first two days were fully reported. 
On Wednesday the discussion on premium and loss reserves took up 
the entire day. For the companies the recommendation was made that 
credit should be allowed in the unearned premium reserve for commis- 
sions paid to agents of twenty-five per cent. 

John R. Bland, president of the United States Fidelity and Guaranty 
of Baltimore, read a lengthy paper reviewing the surety situation, in 
the course of which he said: 


With reference to surety claim reserves, the method adopted by the company 
which I represent (and I Leltees by most of the other companies) is as accurate 
and reliable as experience and intimate knowledge of the surety business and 
good judgment can produce. Briefly, it is based upon a classification as follows: 

First.—Cases where without question no reserves should be set aside. 

Second.—Cases where without question a full reserve should be set aside. 

Third.—Cases not included in the first two classes. 

Under the first classification are included all claims where the company is fully 
protected by collateral security or indemnity, where the principal on the bond is 
of unquestioned financial responsibility, or where the company’s defense is abso- 
lute and certain to prevail. Gaaes the second classification are included all cases 
where, from the nature of the claim, the surety will certainly be called upon to 
respond or where there is any question as to the adjustment of the claim without 
loss. Under the third classification are included cases where the company is 
practically secure, and in these cases the reserve is made in accordance with the 
character and amount of such security. varying according to the circumstances of 
each case. It also includes a large caus of cases where there is no actual claim, 
but merely a notice of possible claim. Under this last class of cases it frequently 
happens that the notice is given weeks before the actual development of any fact 
which would determine whether or not a claim would develop. As to whether a 
reserve is set aside in this case depends entirely upon whether there. is any 
evidence of a loss at the time the notice is given. As a matter of fact, hundreds 
of such cases are reported to the surety company by the obligees, because of 
specific requirement in the bond issue requiring that the slightest evidence of 
bad faith upon the part of the party bonded shall be reported to the surety. If 
the above system is to be discarded, the only alternative system worthy a con- 
sideration, in my judgment, is one based upon the experience of all surety com- 
panies which have been in business for, say, ten years, and this, as heretofore in- 
dicated, is about thirty-five per cent of the premiums written. 

* . * * + 


Under the present ruling, surety companies set aside 50 per cent of the pre- 
miums written as reinsurance reserve. The injustice of this, to my mind, is mani- 
fest when it is demonstrated that we are required to set aside for reinsurance re- 
serve much more than we actually receive. For example: If a surety company 
receives in premiums $200,000 it would pay to its agents, on a basis of 25 per 
cent commission, $50,000. Therefore, the company actually receives only $150,000 
in premiums, 50 per cent of this amount would be $75,000, instead of $100,000, 
as under the present ruling. Or, in other words, worked out on this basis, 
surety companies would be required to set aside 8744 per cent instead of 50 per 
cent. This fact, taken in connection with an ample loss reserve, furnishes ample 
security to the public or —-, and at the same time removes any question 
as to status of the stockholders, 
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There is one more question which, with your indulgence, I should be glad to 
discuss—that of salvage. From my standpoint I do not believe any allowance can 
be made for salvage, except when it is actually converted into , and the cash 
is lodged in the treasury of the company, and = of the actual deposit of said 
cash made in the bank and all the records an pers covering such transaction 
are laid ‘before any Insurance Commissioner. ny other allowance for salvage 
than that indicated above would be liable to abuse, and would lack that degree of 
conservatism and safety which you must and do require. 


* * * * * 

In the discussion which ensued on the method of arriving at reserves 
much animation was displayed, most of the company representatives 
being heard from time to time, while nearly every member of the com- 
mittee had several questions to ask. Chairman Rittenhouse, Kelsey of 
New York, and Young of North Carolina proved particularly skillful 
prodders. Arguments were presented in favor of the present method of 
computing the unearned premium reserve by Vice-President Thos. A. 
Whelan of the Fidelity and Deposit, and Governor Watres of the Title 
Guaranty and Surety, while Vice-President Bartlett of the United States 
Fidelity and Guaranty led the opposition. 

Two lengthy sessions were held on Thursday, topic 3 being the first 
up for discussion. The companies recommended that no reserve be 
carried upon expired bonds upon which claims may be made, and the 
speakers seemed in accord on the general proposition. The question of 
placing additional restrictions upon investments brought forth this 
recommendation: That in view of the fact that under the present laws 
of the various States, the securities of the companies are valued at the 
market value, it is, in our judgment, unnecessary to place any addi- 
tional restrictions on the character of the investments of the com- 
panies. The recommendation was backed up by several speakers, and 
it was contended that companies occasionally took as collateral se- 
curities and real estate they would not voluntarily invest in, which 
sometimes became assets of the company and should be accepted ac- 
cordingly. 

The question of suggestions for improvement of the methods of de- 
termining loss reserves brought out another lengthy and, at times, sharp 
debate. The companies recommended that, considering the character of 
the surety business, we can suggest no better method of arriving at 
loss reserves than at present in vogue, namely, acting on each case 
separately where claim has been made, having such case submitted 
to the officers of the company to determine the largest amount 


of loss, including attorney’s fees and expenses. A suggestion was made . 


that a loss reserve be set aside based upon an agreed proportion of 
premium income, but it was pointed out that this would affect unfairly 
new companies, which might be met by a sliding scale for such com- 
panies. It was urged that new companies should make provision for 
losses by an ample surplus on organization. The general consensus of 
opinion seemed to favor a definite percentage of premium receipts to 
be set aside as a loss reserve. 

On the question of special deposits there was an apparently unani- 
mous opinion against them, and the Commissioners were asked to help 
in the repeal of such laws. It was pointed out that special deposits 
were disallowed as assets, and that general deposits fully protected the 
interests of bondholders. 

On Friday morning the question of loss reserves was again taken up, 
and for the companies it was recommended that thirty per cent of the 
premium receipts would constitute an ample loss reserve. It developed 
that the Insurance Departments would not be inclined to accept such 
# reserve where the actual experience of a company showed a loss ratio 
in excess of that amount, but would demand full reserves. The dis- 
cussion then turned upon the feasibility of compiling experience under 
a moderate classification of risks fixing the loss reserve shown thereby 
based on the penalty of the bond. One speaker said that an extensive 
classification need not be made and thought that eight subdivisions 
would be ample, as follows: under fidelity, bank officials and employees, 
commercial clerks and employees, public officials, and United States 
Government employees; under surety, contract bonds, United States 
Government contract bonds, depository bonds, and indemnity bonds, such 
as bail bonds, appeal bonds, and bonds guaranteeing payments of rents, 
etc. After further discussion on one or two points regarding special 
deposits, Chairman Rittenhouse thanked the representatives for their 
generous attendance and adjourned the meeting until December 7, at 
Chicago. 

When asked as to what had been accomplished at the meeting, Mr. 
Rittenhouse said to a representative of THE SPECTATOR that he con- 
sidered the committee had acquired a great deal of valuable information, 
that the companies had learned that it was the desire of the committee 
to aid them in solving their numerous problems, and, above all, the 
meeting had done more to bring the surety companies together in a 
spirit of harmony than any previous combination of circumstances. He 
felt that that alone amply repaid all who had attended the sessions. 

Among the surety company representatives present at the several 
sessions were Vice-Presidents Henry C, Willcox and F, W. Lafrentz of 
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the American Surety Company of New York, Vice-President and Gen- 
eral Manager Beekman Hunt of the AStna Indemnity Company, Presi- 
dent George Cator and Vice-President H. H. Stryker of the American 
Bonding Company of Baltimore, W. W. White of the Bankers Surety 
Company of Cleveland, President William M. Tomlins, Jr., and Treasurer 
W. S. Pangborn of the Empire State Surety Company, President Edwin 
Warfield and Vice-President Thos. A. Whelan of the Fidelity and De- 
posit Company of Baltimore, President T. J. Falvey of the Massachusetts 
Bonding and Insurance Company of Boston, President N. J. McCloskey 
of the Metropolitan Surety Company, President William B. Joyce of 
the National Surety Company, Secretary A. P. Redding of the Pacific 
Surety Company of San Francisco, President Louis A. Watres of the 
Title Guaranty and Surety Company of Scranton, President John R. 
Bland and Vice-President J. Kemp Bartlett of the United States Fidelity 
and Guaranty Company of Baltimore, Secretary D. J. Tompkins of the 
United States Guarantee Company, and President Henry G. Penniman 
of the United Surety Company of Baltimore. 





Etna Indemnity to Write Accident and Health. 


The Attna Indemnity has completed arrangements for writing acci- 
dent and health insurance under a very liberal and attractive form of 
contract. The policy has been made as simple in phraseology as is 
possible, making the work of selling easier for the agent and materially 
aiding the purchaser to a ready apprehension of its terms. The principal 
feature of the AZtna Indemnity’s policy is in the accumulation clause, 
the progression of increases being ten per cent the second year, thirty 
per cent for the third year, and fifty per cent for the fourth year. In 
addition to the 200 weeks’ indemnity feature, the company pays twenty- 
five per cent of the weekly indemnity in case of continued total disa- 
bility after the expiration of the 200 weeks, until the decease of the 
insured or until age seventy. The double indemnity clause is made to 
cover accidents to the insured while riding to or from his place of busi- 
ress in his private vehicle. For partial disability the company pays for 
a period not exceeding fifty-two weeks an amount equal to from twenty- 
five to ninety per cent of the weekly indemnity, and also pays for sur- 
gical operations in addition. In event of non-disabling injuries neces- 
sitating medical or surgical treatment, the company reimburses the 
insured for the amount expended by him for such treatment to an 
amount stated in the policy. The policy also provides insurance for the 
beneficiary. Six separate forms of accident policy will be issued. 





New Policy of United States Health and Accident Insurance 
Company. 

The United States Health and Accident Insurance Company has just 
issued a new monthly income policy that contains novel features. The 
term for which illness indemnity is paid has been extended to five years 
instead of the usual one year. Another notable feature is the payment 
of a death benefit in monthly instalments until they reach a total of 
fifty per cent more than the usual lump sum payment. Every fixed or 
specific benefit has been increased fifty per cent over the usual amount 
given. The United States Health and Accident Company has been under 
its present management ever since its organization, with J. B. Pitcher as 
president. In seventeen years the management has built up the indus- 
trial business in practically every State of the Union. The surplus to 
policyholders is over $525,000, and the company is gaining in strength 
and size annually. Located in a city of moderate size, its expenses are 
small, and under the new agency lan of giving home-office contracts 
direct to soliciting agents, there is a great saving in middlemen’s 
profits. The saving from economical management and the elimination 
of general agents’ commissions are divided between the soliciting agent 
and the policyholder. The general superintendent of the company, 
H. H. Behse, was formerly with the Fidelity and Casualty of New York, 
and is a man of recognized ability. 





New Liability Policy Forms of the A£tna Life. 


Announcement is made that the A®tna Life, in its accident and liability 
department, is about to issue a series of new copyrighted liability policy 
forms, which have been materially broadened in scope and simplified in 
arrangement and expression. Since 1902, when the Avtna entered the 
liability insurance field, it has been active in liberalizing its policy 
forms, broadening the protection or service and gaining generally the 
confidence and appreciation of the insuring public. Its liability policies 
set forth clearly both what is, and is not, covered, and when there is 
added to this an expert inspection service, prompt inyestigation and ad- 
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justment of claims, expert legal advice and rigorous defense of suits, 
coupled with absolute financial security, the reason for the company’s 
success in this field is readily apparent. 





Treasury Department Circular. 


Under date of November 2, the United States Treasury Department 
has issued the following list of companies which have complied with 
the requirements of Department Circular 36 of June 2, 1908, and are 
acceptable as sureties on Federal bonds within the limitations set 


opposite their names: 
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| 








a) ovsy 
Co) moon 
a} a @ 
5 ZoeF 
a 588, 
P ° oe ae a 
g | 888.3 
CoMPANIES AUTHORIZED. Zo mBols 
ao -o+e 
al a S34 
c — 
= 3 § $ 3 oe 
: a 2,283 
| aes ace Egees 
Oo n a 
Pacific Surety, San Francisco........ $250,000 $141,393 $39,139 
A®&tna Indemnity, Hartford*........ 250,000 112,149 6,216 
Illinois Surety, Chicago bonnes 600.4000 250,000 102,462 35,246 
Federal Union Surety, Indianapolis. . 300,000 51,717 35,172 
American Bonding, Baltimore........ 500,000 272,215 77,221 
Fidelity and Deposit, Baltimore...... 2,000,000 2,503,678 450,368 
o..s Fidelity and Guar., Baltimore. . 1,700,000 134,411 183,441 
United Surety, Baltimore ........... 500,000 130,094 63,009 
Mass. Bonding and Insurance, Boston. 500,000 237,937 73,794 
Detroit Faust, PeerOee as sestucoseecs 500,000 1,048,328 154,833 
Commerce Trust, Kansas City........ 1,000,000 74,909 107,491 
American Surety, New York A 2,500,000 2,706,897 520,690 
Empire State Surety, New York..... 500,000 272,015 77,201 
Fidelity and Casualty, New York.... 1,000,000 1,953,100 295,310 
Metropolitan. Surety, New York..... 250,000 10,337 26,034 
National Surety, New York.......... 500,000 662,256 116,226 
Peoples Surety, Brooklyn............ 250,000 200,000 45,000 
United States Guarantee, New York.. 250,000 264,954 51,495 
Bankers Surety, Cleveland........... 500,000 95,815 59,582 
Southern Surety, Denison, Tex...... 500,000 46,050 44,605 
Pennsylvania Surety, Harrisburg*... 250,000 75,292 32,529 
Title Guaranty and Surety, Scranton. 800,000 518,931 131,893 
Union Trust of Pittsburg*.......... 1,500,000 24,086,334 618,633 
Guar. Trust and Banking, El Paso*.. 300,000 29,754 32,975 
American Fidelity, Montpelier....... 250,000 45,390 29,539 
Citizens Trust and Guar., Parkersburg 350,000 107,192 45,719 

















*Financial or other statements not furnished in accordance with regulations. 





‘Liability Investigators Hand Book. 


Under the above. title The Spectator Company of New York has issued a little 
book which is designed as a manual for investigators and adjusters of claims 
under liability policies. Everyone engaged in liability of course understands the 
importance and difficulty attending investigations of claims in cases where negli- 
gence is known or suspected, and the need of a handy book which would suggest 
features which might otherwise be overlooked is apparent, and this work has 
been issued to meet this need. The general scheme of the book is to include as 
headings all distinctive words representing things or conditions likely to have 
any connection with an accident, and by a cross index to indicate the names of 
similar materials or circumstances. ._The author is H. W. Dilg, chief investigator 
at New York of a prominent liability company, and the book is the outgrowth of 
his knowledge gained by a long experience. The treatise is a practical, and 
therefore a very useful, one. It contains over one hundred pages and is hand- 
somely bound in flexible leather of a size suitable for pocket use. It sells for 
$1.50 per copy, with reduced prices in quantities —The Indicator. 

_ A book that should prove of interest to liability men. Headings are so cross- 
indexed as to make them readable at a glance.—The Insurance World. 


It is designed to assist in making a prompt and thorough investigation of risks. 
Questions and suggestions are arranged as far as possible according to their re- 
lative importance.—The Eastern Underwriter. 

What is believed by its publishers to be capable of fulfilling a long-felt_want is 
the “Liability Investigators Hand Book,” published by The Spectator Compan 
and compiled by Howard W. Dilg. It is a manual to guide investigators and ad- 
justers of claims under liability policies, and its author is well acquainted with 
the methods in vogue from his connection in a similar capacity with a large 
liability insurance company. The subjects or kinds of accidents are treated of 
alphabetically and the reader is shown what questions to ask and what steps to 
take in the various contingencies. The book contains about 100 pages, and 
should prove very helpful to investigators, as there is scarcely any kind of 
accident which is not treated of in the volume.—The Weekly Underwriter. 

Two new works have been received from The Spectator Company, the enter- 
prising publishers. These are entitled “Special Agents and Adjusters Hand 
Book” and “Liability Investigators Hand Book.” These works are from experts 
in the fire and liability lines, and are excellent text books for beginners as well as 
for the home office and the solicitor.—The Chronicle. 

Investigators of a negligence case must proceed systematically, and Mr. Dilg’s 
book outlines the directions upon which an investigation should progress in 
order to be thorough. His method and the character of the contents of his book 
may be illustrated by a quotation. An accident having occurred owing to a de- 
fective door, Mr. Dilg suggests that the investigator pursue his inquiries along 
such lines as these: 

How was the door hung? Of what material made?_ When was it hung? By 
whom? Describe door fully. Who uses the door? Who used it last? What 
condition was it in then? Under whose control is door? When was it first out 
of order? To whom was this reported? Was it open? Was it locked? What 
was injured person there for? How much knowledge of the condition of the 
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door prior to the accident had the injured person? What caused the door to 
fall? If any remarkable condition of wind, get weather report. : 

_. This shows how full of suggestions the new book is. Every whose business 
it is to look into negligence cases can learn something from Mr. Dilg, both as 
regards. the scope of an investigation and the best manner in which to conduct 
it.—The Insurance Press. 


The book is a clever compilation of pertinent questions grouped under a long 
alphabetically arranged list of topics under which accidents involving liability 
companies may be classed. As a sample of these topics we find under “A” the 
following: Acid, actor, address, admission, advertisement, adze, age, aged, 
agreement, aid, alley, alteration, amputation, arch, pe vonage ashpit, asp yxiation. 
Under each of these are such questions or suggestions that will enable the in- 
vestigator to arrive by the most direct route at all the information pertinent to 
the interests of his company.—Rough Notes. 

After devoting a brief space to “Hints to Investigators,” the author takes up in 
alphabetical order the various subjects which may need to be investigated, pointing 
out the information to be secured on each.—The Western Underwriter. 


A mass of memoranda, cross indexed, to assist the adjuster in not overlooking 
any point.—The Surveyor. 





Casualty Notes. 

—The German Commercial Accident has been licensed in Louisiana. 

—Several companies writing liability lines have practically ceased soliciting 
new business in Iowa, claiming that the small volume of business obtainable there 
makes the maintenance of an agency organization unprofitable. 

—Physicians’ defense rates have undergone a change. Policies with a limit of 
$2500 for one suit or $7500 for any number of suits remain at the old premium 
of $10. Those with limits of $5000 and $15,000 now cost $15 a year, instead 
of $20. 

—Horace B. Meninger, secretary of the German Commercial Accident Com- 
pany, has been in Baltimore establishing general agencies for the commercial and 
industrial departments, and looks forward to receiving a large volume of business 
from this territory. 

—Harry C. Naylor has resigned as’ secretary of the Indiana and Ohio Live 
Stock Insurance Company, where he has been connected for twenty years. Mr. 
Naylor will travel through the West. There are several positions open to him, 
but no definite plans have been announced as to his future. 

—The Illinois Live Stock Insurance Company is being organized, with $100,000 
capital, by L. R. Hetherington of Kankakee, Ill. The company will insure stock 
against death by fire, lightning, accident, disease and other causes, writing $150 
on common horses. $500 on good mares, geldings, mules and fine drivers, and as 
high as $1000 on registered stallions. The insurance will be limited to two- 
thirds of the cash value of the animal. 

—The executive committee of the Association of Accident Underwriters will 
meet in New York on November 20, when the executive committee of the Board 
of Casualty and Surety Underwriters, the Liability Insurance Association, the 
Detroit Conference and the Federation of Commercial Travelers will attend. 
Plans will be perfected for placing before every policyholder in the country de- 
tails of what the association calls “The Great Wrong Done Policyholders by 
Taxation of Insurance Premiums.” 

—The Pennsylvania Casualty has revised its premium dividend policy and has 
added a new feature, as follows: “If subject to the terms and provisions of this 
policy, the insured hereunder shall be totally disabled for more than ten weeks, 
and shall not be entitled to double benefit as provided in part 3, the weekly in- 
demnity provided herein shall be increased four per cent for the eleventh week, 
eight per cent for the twelfth week, and so on, at the rate of four per cent per 
week until, if the total disability continues so long, the weekly indemnity shall be 
increased to 100 per cent, beyond which it shall not further increase by virtue of 
this part.” 

—Resident Secretary William J. Gardner of the A®tna Life’s accident and 
liability department, New York branch, is offering accident solicitors an incentive 
to increase their production during the remainder of the year. For each policy 
issued to a person engaged in an occupation classified “select,” “preferred,” “ex. 
preferred,” or “ordinary,” not insured against accidents in any company, the 
premium being payable annually, which premiums are reported and paid to the 
New York office prior to the close of business on December 31, 1908, the com- 
pany will pay from $1 to $5 bonus. This offer is made as an incentive for 
agents to devote their energies, especially during the remaining months of this 
year, to the insuring of persons who are not now carrying accident insurance in 
any company. 





Surety Notes. 

—tThe report that the Illinois Surety would withdraw from New York State 
is declared to be without foundation by C. M. Abbott, second vice-president of 
the company. 

—Judge Brown of the Appellate Court at Chicago has affirmed the two judg- 
ments rendered against the Metropolitan Surety in the depository bond case grow- 
ing out of the failure of the Lincoln Bank at Chicago Lawn. ' The original judg- 
ment rendered by the Municipal Court January 22 was for $61,619. which has 
been increased by interest to $64,258. 

—The Columbus Board of Surety Underwriters has been organized by the 
representatives of sixteen companies doing business in Columbus, Ohio, with the 
following officers: President, John N. H. Menger, Central Ohio agent of the 
Fidelity and Deposit; vice-president, J. S. Mossgrove, manager American Surety 
for the central part of the State; secretary, Trafford B. Tallmadge, the Frank 
Tallmadge Company. Like boards in other cities, this organization is for the 
purpose of bringing the agents into close relations, both business and social, and 
insuring a better condition in the business. 
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TOO LATE FOR CLASSIFICATION. 


The Atlanta-Birmingham’s San Francisco Losses. 
[To THE EDITOR OF THE SPECTATOR. ] 


Amidst the history of the events growing out of the disaster sustained by the 
Atlanta-Birmingham in connection with the earthquake at San Francisco stands 
out in a marked way one result or corollary which, I think, the public should 
know, and which emphasizes the wisdom of the old adage, ‘‘a poor settlement is 
better than a good lawsuit.” 

In the course of my determined and unceasing efforts, started immediately 
after the earthquake, to in some way settle the claims against the Atlanta- 
Birmingham at San Francisco, extending through seven months up to the re- 
ceivership in December, 1906, and which came near wearing me out physically 
and mentally, I met M. A. Newell, president of the California Fire Insurance 
Company, the latter part of September, 1906, in New York. The California was 
the Atlanta-Birmingham’s largest single claimant, its total claims by way of re- 
insurance amounting to some $32,000. President Newell was naturally anxious 
to bring about a settlement in behalf of his company, and, after several days’ 
negotiations, he and I came to a tentative understanding in behalf of our re- 
spective interests in the office and presence of R. J. Newman, 54 Maiden Lane, 
which was as follows: 

It was agreed that the Atlanta-Birmingham, in addition to the 25 per cent 
cash (which I had offered San Francisco claimants immediately after the earth- 
quake, and which was yon grog d refused), should issue additional stock, which 
it had a right to do under its charter sufficient to give to all ’Frisco claimants 
fifty cents on the dollar of such stock in full of their claims—making a total, say, 
of seventy-five cents on the dollar, represented by twenty-five cents cash and 
fifty cents stock. The plan in a general way followed that adopted and suc- 
cessfully carried out by the Firemans Fund Insurance Company of San Francisco 
in the settlement of its ’Frisco claims. The business of the Atlanta-Birmingham 
having been reinsured in the Prudential, whose stock it owned and controlled, 
it was proposed to reinsure the Prudential business back into the Atlanta-Bir- 
mingham and merge and turn back into the Atlanta-Birmingham all the Pru- 
dential stuff and liquidate the Prudential entirely, just as the Firemans Fund 
did with the Firemens Fund Insurance Corporation. When this was done, the 
amount of the new stock issued ’Frisco claimants plus that already outstanding 
would have approximated, say, $750,000—with assets and a plant back of it 
worth fuliy fifty cents on the dollar. As the Atlanta-Birmingham stock was 
absolutely non-assessable, it was propdésed then to call a meeting of their stock- 
holders and scale the entire outstanding stock down so as to create a surplus, 
and then issue and sell additional stock to the public on the reorganized basis 
sufficient to make the capital and surplus, say, one million dollars over and 
above all liabilities. I am certain I could have successfully placed and sold all 
this new reorganized stock. The old stock at the time was selling at prices 
sufficient, with the twenty-five cents added for ’Frisco claimants, to have realized 
fully fifty cents on the dollar all told, if they desired to subsequently unload 
their stock and not put any fresh mortey into the reorganized company, which 
they were not at all obligated to do. To a going company like the Atlanta-Bir- 
mingham, with its equipment and corps of some 1000 carefully selected agents, 
and an excellent earning capacity and record, which had no superior in the 
Southern field, this constituted an additional valuable asset, recognized in 
France as “the portfolio,” which asset (as has been proved) is valueless in a 
liquidation through the courts, but worth much to a com any whose business is 
continued. This was the asset I tried to conserve and with it help pay off 
’Frisco, in addition to the cash stuff we had in hand. Mr. Newell, in behalf 
of the California, agreed to accept for his $32,000 the seventy-five cents on the 
dollar to be so paid in cash and stock, with the proviso that it was also to be 
accepted by ’Frisco claimants generally; and, to bring this about, Mr. Newell 
was, on his return to San Francisco, to call together all ’Frisco claimants, explain 
to them the proposed settlement as the best, in his own company’s opinion, that 
could be secured, and to do all he could to bring about its adoption. He said he 
needed help to bring about such result, and urged that the attorney of the 
Citizens Alliance of San Francisco, Bush Finnell, be employed for that pur- 
pose, as he (Finnell) had much influence with ’Frisco propertyowners. 

After having this understanding with Mr. Newell, he returned to ’Frisco and 
I to Atlanta, where I immediately called together my directors and had them 
formally ratify and agree to the undelotinting I had with Mr. Newell, and 
wired him to that effect at San Francisco. On his reaching home, Mr. Newell 
saw Bush Finnell, and, as a result, wired me that the latter would serve as 
proposed, and that he would draw for one thousand dollars to pay Finnell his 
retainer fee required by him. To this I agreed, and I paid Finnell’s draft for 
this amount on presentation. 

I congratulated myself and all parties concerned that I had here at last 
solved “the Gordian knot,” and that the proposed basis of settlement with 
’Frisco was a certainty, especially as I received wires and letters from both 
Newell and Finnell that a meeting of all ’Frisco claimants had been called, and, 
having already seen and sounded a number of them in advance, they felt cer- 
tain that the proposed plan of settlement would be promptly accepted by them, 
especially as resident Newell said he would state to such a meeting that the 
California had agreed to it for their $32,000. The meeting was held; but in- 
stead of its adoption, the proposed settlement was unanimously rejected, the 
sense of the meeting being that any and all propositions involving stock be re- 
fused, and that nothing but an all-cash settlement would be entertained. Be- 
tween that time and the two months intervening before the receivership was 
made effective—December 4, 1906—I tried desperately hard to effect a settlement 
on various other terms and conditions, but they all proved abortive; but it may 
be said that the position of the California in such subsequent negotiations as re- 
flected through its President Newell was not creditable, in my opinion, as will 
be subsequently shown in my promised detailed statement later on to my old 
stockholders and agents. 

What is the final result, now that the receivership in the United States Court 
of the Atlanta-Birmingham is about wound up and ’Frisco claimants, as a whole, 
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have been settled with? After waiting two whole years since I made the above 
proposition for a settlement—September, 1906—the direct ’Frisco claimants, con. 
stituting the bulk of the total involved, voluntarily offered (after an absolute 
show-down of all assets and liabilities in court) and have been paid in full for 
their claims just thirty cents on the dollar, out of which they are taxed for their 
own attorneys’ fees. 

The truth is, the people in San Francisco blundered badly, whatever the 
cause was—bad counsellors or what not—not only in their dealings with the 
Atlanta-Birmingham, but also with the German of Freeport, who offered them 
in compromise much better terms before receivership than they subsequently se- 
cured; but I guess on the principle “that whom the Gods would destroy they 
first make mad” they had their sweet revenge in wrecking the Atlanta-Birming- 
ham, when in a sane way they could, and would, have secured fifty cents on 
the dollar, as above explained; whereas in the end they were glad to get (con- 
sidering delay, interest and attorneys’ fees) something less than the twenty- 
five cents on the dollar I offered them on the spot in San Francisco immedj- 
ately after the earthquake! J. T. Darcan. 

Atlanta, Ga., November 16, 1908. 





—Assistant Attorney-General Thompson of Colorado has given an opinion, in 
which he holds that S. H. Wolfe is not an employee of the Colorado Insurance 
Department within the meaning of the act creating that Department, for the 
reason that there is no continuity to his connection with the Department; he 
receives no compensation at all from the Commissioner of Insurance, and such 
compensation as he does receive is not a salary, and the only penalty in the 
section of the act in question is removal from office, which is obviously not de- 
signed to meet an employment such as his. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Century Insurance Company, Ltd., Edinburgh, Scotland. 


This company, which was organized in 1885, has appointed Henry W. Brown 
& Co. of 100 William street, New York city, its United States representatives to 
write surplus lines east of the Rocky Mountains. 





Citizens Co-operative Underwriters, Chicago, III. 

An association bearing the above title has been organized by J. L. Lucas of 
Chicago, who formerly operated a number of Lloyds organizations, among which 
were the American Fire Underwriters, Equitable Fire Underwriters and the 
Fire Association of Illinois. 


Florida Home Insurance Company, Marianna, Fla. 

It is understood that the Florida Home will shortly increase its paid-up capital 
to $200,000 and its surplus to $50,000. The reasons for the proposed change are 
that, in addition to the company’s growing reserves required by its extended 
business, the new laws of Louisiana require all companies operating in that State 
to have $200,000 capital or over. be 

The announcement of an important change in the underwriting management of 
the Florida Home may be expected in the near future. 


Georgia Fire Insurance Company, Cedartown, Ga. 


The Georgia Fire has leased offices on the seventh floor of the Candler build- 
ing at Atlanta, Ga., and will remove to that city in the near future. 


Merchants and Planters Insurance Company, Tulsa, Okla. 


Judge King, at Muskogee, Okla., recently denied the application for a receiver 
for the Merchants and Planters, which was brought by Pennington, an 
Oklahoma farmer, alleging inability to collect a $3000 claim on account of the 
destruction by fire of his general merchandise store at Blaine. 


United Druggists Mutual Fire Insurance Company, Boston, Mass. 

The United Druggists Mutual Fire has been organized at Boston, with the fol- 
lowing-named officers: President, Louis K. Leggett; vice-president, James C. 
Brady; treasurer, James C. McCormick; secretary, Archie W. Campbell. 








GENERAL AGENTS WANTED 


A fire insurance company with $200,000 capital and $50,000 surplus, in successful operation two 
years, desires to establish general agencies for direct business in the principal Northern and Eastern States 

Applicant must become a stockholder in the company to a reasonable amount and upon fair terms 
of payment and redemption at termination of contract. 


Address with references, 


“HOME OFFICE” 
Care of The Spectator, P. O. Box 1117, New York City, N. Y. 
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Subject to the terms and conditions of their policies. 


$60.00 a Year Buys 


From Us From Other Companies 





$125.00 a month for 5 years for $108.33 a month ($25 a week) 
any accident, a total of for 200 weeks, a total of 
$7,500. $5,000. 


$125.00 a month for 5 years for $108.33 a month for one year 
any illness, a total of for any illness, a total of 
$7,500. $1,300. 


$125.00 a month for 5 years for $5,000 for accidental death, 

accidental death, a total of payable in one sum which 

$7,500. must be invested and per- 
haps lost. 


50% more money. Less return, principal menaced 
Safety. if badly invested. Income 
Principal invested. problematical. 

Income guaranteed. 


UNITED STATES Reaiihan4 INSURANCE COMPANY 


OF SAGINAW, MICH. 


J. B. PITCHER, President 


Direct Home Office Contracts with agents, thus insuring 
better commissions as all general agents are eliminated. 


New York, 76 William st} Company Branch Offices { prod tyke Bldg. 


Chicago, 140 Dearborn St. 
For Sale 


Profitable General Agency for Accident, Health and 
Casualty lines covering Alabama and Mississippi. For 
particulars, address “‘B,” care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 


Heency Wants. 


A Casualty Insurance Company with a Two Million 
Dollar Capital and One Million Dollar Surplus now form- 
ing with representative business men in Philadelphia, 
New York, Chicago and Pittsburg as Directors, invites 
correspondence from General Agents throughout the 
United States. 





























Enterprise Accident & Casualty 
Insurance Company 


1124 Land Title Building 
THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Insures against Death, Insanity, Total Disshibty, Partial a, ey Age at Seventy, Loss of Eve, 
Loss of Leg, Loss of Arm, Broken Leg, Broken 
Forfeiture of Insurance while il “pie Meatall; Disqualified. 
BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 


No Order Com the World dares challenge these Points. 
Larger surplus in pi than ae Ps apple i Trebly lane het any other Order 


at double the age. 
The Family Fratemity. | The Premium Fraternity. | The Permanent Fraternity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : Jonathan B. Frost. J. G. St. Amand. st aay Gate. Price E. Murray, M, D 
General Clement A. ee se ss 


PHILADELPHIA 





Evans. Counselor: Hon. H 





Agency Wants. 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








Company Representation Wanted. 








WM. H. F. FIEDLER, Pres. 


Fiedler Real Estate Corporation 
142 MARKET ST., NEWARK, N. J. 
desires to secure representation of first-class 


FIRE INSURANCE AND 
CASUALTY COMPANIES 
An opportunity for companies seeking energetic and reliable agents 


of exceptional standing. 
No concern in Newark is better and more favorably known than ours. 


WM. C. FIEDLER, Treas. 








Littorneps. 








Insurance and Adjusting, 15 Years. 
Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg 
(Address Washington) 

Insurance losses. Claims .or damages to person or property. Inspections and exami 

nations made. Reports supplied. Legal evidence secured with which to prosecute or 

defend suits at law or in equity. The law (decisions of highest courts) governing insur- 

ance and negligence of employers and others for damages. Territory: go anywhere 

N. B.) Member Bar U. S. Suoreme Court, 


Experience { 








Reporting and Adjusting Companies. 








THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U. S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W. DE M. HOOPER, President. BAYARD P. HOLMES, Vice-President 








Andependent Hdjusters. 








HRASHER HALL 
Independent Adjuster 
Large stock losses where book statements enter into 


the adjustments a specialty. Gives personal attention to 
settling losses anywhere in the West or South. Address 


159 La Salle Street, Chicago, III. 








GRINNELL’S ESTIMATOR AND ee POCKET COMPANION. 


“Tilo Bite hook while piped designed for contractors, masons, 
of especial value to FIRE arly designed for ths ABIUSTERS, eat ofa tranche 
= from excavating to finishing. hy itt tid the cost of heyy 
fifteen ites. supplement it tains 
ce be caused Hines poe MT tLe Ld <giead 
Will be mailed to any address on receipt of $1.00. 


THE SPECTATOR COMPANY, 135 William Street, New York. 
Chicago Office, 159 La Salle Street 
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Prominent Hgents and Brokers. 





Prominent Agents and Brokers. 








PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
National Lumber Seema ¢ es ny of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New a 
ms of New York ance Compan: 
Frankfort Marine and Accident Fisserenes Company of Gonpeny. 
New York Plate Glass Insurance Cuma 4 of New York. 


ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 


Representing : 
None Union, Hamburg-Bremen, Philadelphia Coterexiee. oS cent, New 








Hampshire, Austin Ohio,German, Conn., ngfield ag of England 
General Accident, ‘American Borate = N. Y. + P ” 
Glass, London Guarantee Columbia 





HERBERT Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrru1am Srreet, New Yorg. 
Correspondeace Solicited. 


H. W. BEALS 
New York Siibuirban Territory 
Brokers Protected Full Comimissions Allowed 
Telephone 3052 John 76 William Street, New York City 


L. Austin JoHNson, Sec. 








ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia, Pa. 


Surplus Lines a Specialty 


D O’S. MOONEY & CO. 


Correspondence Solicited Prompt Service 





Strictly Surplus Insurance a Specialty 
20 Years’ Experience 
171 LA SALLE STREET, CHICAGO, ILL. 





— DOURSON & CO. 
Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bldg. - - SAN FRANCISCO 





TUTTLE, 


ROBERT R. 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 


— JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 





Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 








WARREN M. KIMBALL & CO, 


84 WILLIAM STREET, - - - NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 





Surplus Lines written throughout the United States gnd Canada 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd. 
British General Ins. Co., Ltd.; Leather Trades and General Ins. Co., Ltd.; and 
Property Ins. Co., Ltd.; all of Great Britain. Also immediate binders given on 
London Lloyds up to $60,000. All losses promptly paid at New York Office. 
Bd WILLIAM STREET 

Charles A. Seddon, President 





Telephone, 3795 John 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - ~ - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


SURPLUS LINES. 


I am prepared to consider applications on desirable surplus line risks and 
reinsurance in any of the Eastern States for the United American Fire Insurance 
Company of Milwaukee 


A. M. WALDRON, Eastern General Agent, 
WALDRON BUILDING, 
No. 426 Walnut Street, - - - ie 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. 


Phone, 1764 John 
L. PETTIBONE & CO. 


JERSEY CITY 





Philadelphia. 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 














° Best Companies Surplus Lines Prompt Service 
_ (19 Liberty Street - - - - NEW YORK 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines 





CHURCHILL WHITTEMORE CoO. 
. 118-120 N, FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental, i, Saint Panl, Commerce, Williamsburgh City, emai, 
Nassau, Camden, a Granite State, Rhode Island, Stuyvesant, “a** G., Pacific, ited Sta 


Commission allowed Non-Resident Agents on Insurance on 8T. 
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Prominent Hgents and Brokers at Chicago. 


Actuarial. 








Gro. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 








Surplus Lines 


=-7 Te. MARSHALL & CO., 
States Repr 18 


ry by EDWARD CLUFF, 54 











Fctuarial, 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 











Wer C. WRIGHT, 


Successor to ELizuR WRIGET 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations, 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M M. DAWSON, F. I. A. 
ie CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc, 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Fellow of the Institute of Actuaries of (sreat Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. Je 





—— BARNETT, 
CONSULTING ACTUARY, 


§02-3 Perzrs BuILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 





; 
q 
: 
q 
‘Fi 


D saserain W. GLOVER, Ph.D. (in mathematics. 
Consulting Actuary, 


620 Oxford Road, - - - = Ann Arbor, Michigan, 





J H. NITCHIE, 


ACTUAERZT 

153 LA SALLE STREET 

919 Association Building 
Telephones { png 


ps L. WOOLSTON, 


CHICAGO 





INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 


FREDERIC S. WITHIN GTON 
Consulting Actuary 

1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all branches of actuarial work. 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 

ards on any form of Policy. 

NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any State. 
—— years’ experience. Formerly Actuary of lowa Insurance Department. 

ell Equipped Office. Prompt Service. 








H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 


Temporary Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 





G. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 91st Street 


Telephone, 2430 79th Street NEW YORK 








Public Accountants and Auditors. 


| es F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 








Home Office, - - =- =< 140 NASSAU ST., NEW YORK 
Cable Address, “‘Audit’’ Telephone, 5550 Beekman 


Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan valués than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co.; Chicago. 
JOHN V. FOX, EguitasLe Buripine, Cuicaco, ILL. 
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Ghe PROVID ENT 


Life and Trust Company 
Of Philadelphia 








Insurance in Force, - $191,986,786.00 


(Paid for Basis) 


Assets, . . - 61,033,581.59 
(Market Values, Dec. 31, 1907) 
Excess over Liabilities, 4,831,063.94 








The new policies of the Provident are unsur- 
passed for consciseness and simplicity of form and 
for adaptability and liberality in all essentials. 

The premium rates of the Provident are exceed- 
ingly low and are still further reduced by large 
annual dividends. 


“THE GOLDEN WEST” 


PROSPERITY and OPPORTUNITY go hand in hand with the 
Agents of 


The Colorado National Life 


Assurance Company 
OF DENVER, COLORADO 
YOUNG—AGGRESSIVE—SUGGESSFUL 
CAPITAL, $100,000 
A Record Unequaled in the Annals of Life Assurance 


MANAGERS AND AGENTS WANTED 
or several Inter-Mountain States. Rare opportunities for good men. 


Our Agents Are Alf Making Money. WHY? 
ARE YOU 2x9snazo"s 


it will pay you to write NOW to 
THE COLORADO NATIONAL LIFE ASSURANCE COMPANY 
DENVER, COLORADO 








“Hall on Insurance Adjustments” 


By THRASHER HALL, Adjuster 


A Valuable Guide for Adjusters 


By a Practical Adjuster of Fire Losses 


It summarizes the opinions of the courts of last resort upon matters as to which 
disputes have arisen, and are likely to arise in future, citing many hundreds of cases. 
Some of the subjects defined are: 

Direct loss; value; option of insurer to take iasured property; option to 
repair or rebuild; fraud and false swearing; duty to protect property; fall of build- 
ing; explosion; loss by ordinance regulating repairs; notice of loss; proofs of loss 
cnaniels magistrate’s certificate; examination under oath; production of papers, 
etc.; arbitration and appraisal; other insurance. There are also explanations 
of apportionment of non-concurrent and compound policies; definitions; illustra- 
tions of erroneous adjustments; hypothetical statements of loss and method of 
showing profits; depreciation in relation to profits; sample accounts; an accurate 
method of apportionment; suggestions as to the treatment of fraud losses; tables 
of weights, measures, etc. The book contains 160 pages. 


Price in Black Leather Binding, $2.00 per copy. 


Address THE SPECTATOR COMPANY, 


135 WILLIAM STREET " . 8 a 


The FRANKFORT 
MARINE, ACCIDENT IN'GUJP ANCE COMPANY 


and PLATE GLASS 
of Frankfort-on-the-Main, Germany 


NEW YORK 





ESTABLISHED 1866 


TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 214 Broadway, New York. 


United States Department, 100 William St., New York, N.Y. 
C. H. FRANKLIN, U. S. Mgr. and Att’y. JNO. M. SMITH, Sec. U. S. Branch 


Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 
Physicians, Elevator and Public Liabilities, Workmen’s Collective, Teams, 
Burglary, Individual Accident and Health, and Industrial Accident and Health 


$600,000.00 


DEPOSITED WITH INSURANCE DEPARTMENTS IN THE 
UNITED STATES FOR PROTECTION OF POLICYHOLDERS 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





ORGAN.ZED 1863. 


FIREMAN’S FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 


EASTERN DEPARTMENT, 
No. 70 Kilby Street, - Boston, Mass. 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 and 159 La Salle Street, Chicago, [Il. 
MARSHALL & McELHONE, Managers. 


READY RECKONER 


—— FOR 


Earned and Unearned Premiums. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A 
Series of Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; by Wittiam Extsworts, Jr., of the 
Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of Fire 
Insurance Companies the means for instantaneously computing earned and un- 
earned premiums. The method is the simplest yet devised, and can be com- 
prehended by any one who is competent to understand the easiest rules of 
arithmetic. The tables prepared furnish a ready-made answer to all the problems 
relating to premiums that underwriters are required *o solve. Wa. ELtsworts, 
r., author of the Ready Reckoner, is a_well known mathematician, who was 
long connected with the Continental Fire Insurance Com any, and now with the 
Niagara Insurance Company. EADY RECKONER is the result of his 
daily experience, and is designed to simplify the calculations required of every 
= 12mo., 80 pp. rinted on fine paper and substantially bound in 
muslin. 





PRICE, $5.00 PER COPY. 





Tue Spectator Company, PusiisHers, 
135 William Street, New York. 

















ALFRED E. DUNCAN, 


ELEcTED PRESIDENT OF THE FRANKLIN Fire INSURANCE COMPANY OF 
PHILADELPHIA FROM JANUARY I, 1909. 


Supplement to THE Spectator, November 26, 1908, 














